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THE WEEK. 


Holiday trade has increased eased moderately, and in whole- 
sale staple lines no relapse is seen either in volume of 
transactions or in prices. Cold weather has helped New 
York, but it is still behind the rest of the country, for 
some recent losses from failures in the textile markets 
have fallen rather heavily here. Collections in the coun- 
try continue good, and this relieves anxiety which might 
otherwise be felt over the higher rates for money. Mer- 
chants’ accounts are in strong position, so that new sales 
of commercial paper are light even for this season. In- 
dustrial conditions continue strong, with no great accumu- 
lation of new goods in any quarter. In spite of the break 
in cotton the market for fabrics is still in good position, 
sellers having little to offer and nothing at cuts in prices. 
A sharp rise toa minimum of $4.85 in the wholesale price 
of coal, fully 35 cents in two weeks, reflects actual scarcity 
of the product more than negotiations to harmonize the 
trade. Railroad earnings for the first week of December 
indicate a gain of 5.2 per cent. over last year and 16.3 over 
1898. Full returns for November show an increase of 2.5 
per cent. over last year and 15.0 over 1898. Bank ex- 
changes at New York for the week are 6.8 per cent. larger 
than last year and 20.1 per cent. over 1898. Outside of 
New York they are 1.3 per cent. larger than in 1899, and 
16 per cent. over 1898. 

Even the most sanguine estimates did not equal the 
actual decrease in furnace stocks of pig iron during Novem- 
ber, which amounted to 84,830 tons, according to The Iron 
Age. This authority reports an increase in the weekly 
capacity of furnaces in blast to 228,846 tons on Dec. Ist, 
which is the first gain recorded since June. General con- 
ditions as to partially manufactured and finished products 
in the iron and steel industry are little changed. Prices 
are hard, and mills are working on old orders that will 
take them well into the new year. At Pittsburg there is 
still complaint that new business is not offered, but Chicago 
concerns have no such difficulty. More idle mills have re- 
sumed, and little wage controversy is heard. It is estimated 
that 1,200,600 tons of rails have been ordered for next 
year’s delivery. American makers have scored another 
triumph in the African bridge contract, secured in the 
face of British competition. 

Most footwear manufacturers have booked sufficient 
business to keep them well occupied for many weeks, and 
are refusing new contracts, except at a further advance in 
price. A few small operators, however, who were less 
fortunate, are ready to accept orders at slight concessions. 
These instances are the exception, and the market may be 
fairly quoted steady and firm at the recent rise. New 
England factories are mainly working on spring goods, 
and mail orders come freely from distant sections. Im- 
provement is noticed in the local jobbing trade, aside from 
rubber goods, which are neglected. Sole leather is quiet 
and union backs weaker, but upper is remarkably active 





for the season. Stocks of glazed kid have been reduced 
Another general reduction in quotations is reported in the 
Chicago hide market. Sales of wool at the three chief 
eastern markets increased to 6,785,800 pounds, against 
5,267,344 in the previous week. 

Exports of cotton in November were valued at $15,- 
054,071 more than in the same month last year, mainly 
owing to an advance of 2.3 cents in price. The enormous 
rise in quotations is shown by the fact that a year ago the 
average export price was 2.1 cents above November, 1898, 
making 4.3 cents, or 82.7 per cent. advance in two years. 
Shipments in November fell to 841,846 bales, against 
1,211,234 in the previous month, indicating that foreign 
spinners are less urgent for raw material. Port receipts 
have been heavy, and there was a collapse in price on the 
official estimate of the current yield at 10,100,000 bales, 
for a much lower figure was expected, and traders remem- 
bered that last year’s prognostications proved half a 
million bales below the actual production. Cereals did 
not maintain their advance. Coffee has suffered from 
liberal receipts at Brazil ports, and No.7 Rio is 1% cents 
below the price a month ago. 

A much heralded rise in money took the call rate to an 
average of nearly 6 per cent., but without actual strin- 
gency, and large dividend didbursements begin to-day. — 
Most Stock Exchange interests have ample time contracts, 
and even now long time loans are about 1} per cent. below 
the sixty-day rate, reflecting the general confidence 
in easier conditions eariy next year. The Government 
is still taking money heavily from the banks, but pays 
January interest to-day, and is in position to give other 
legitimate aid if the market requires. The shipments of 
money to New Orleans at this season are somewhat un- 
usual and are chiefly for the rice crop. It is caleulated 
that gold could be brought here from Europe now with 
nominal loss by an advance of interest in transit, but 
bankers do not care to disturb credits so profitably em- 
ployed abroad. Merchandise exports in November fell 
$26,638,773 behind the previous month, but exceeded every 
other month on record with a total of $136,678,594. Im- 
ports were $64,846,418, leaving a trade balance in our favor 
of $71,832,176. 

Sixty railroad stocks this week crossed $80 per share in 
average price for the first time since 1882, but industrials 
moved narrowly. London was a buyer of low-priced issues 
on the strength of the purchase of the Pennsylvania Coal 
Company in the Erie interest, and investment orders were 
numerous in anticipation of January disbursements. Each 
week brings new dividends or increases by old dividend- 
paying securities. Liabilities of failures reported for De- 
cember thus far amount to $3,958,400, of which $1,152,204 
were in manufacturing, $2,249,815 in trading, and $556,381 
in other commercial concerns. Failures for the week were 
240 in the United States, against 218 last year, and 26 in 
Canada against 26 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.— Market for breadstuffs is very quiet and 
pen unchanged, excepting corn, which declined one cent. 

lour sales are slightly better, although quotations are 
rather weak. The crop builetin for Illinois shows ten per 
cent. decrease in area seeded to winter wheat. The aver- 
age of growing crop is good. Hog products are quiet and 
a trifle lower. Export demand is moderate. The live stock 
market is active and strong, with Christmas beeves selling 
well. Produce markets show large sales, with receipts of 
eggs, butter and apples not over plentiful, and prices ad- 
vancing as buying strengthens. Wool offerings are ample 
and transactions narrow. Hides suffer further decline, 
buyers holding off, and tanners report accumulating stocks. 
Mercantile loans are firm. Call money advancing. Bond 
houses find current dealings very satisfactory and promise 
unusually good for the new year’s deliveries on investment 
orders. In local securities the sales are seventy per cent. 
under a year ago. Ten active stocks average a gain of 
twenty cents per share. 

New buildings, $496,950, an increase of 150 per cent. 
over last year; realty sales, $1,264,982, decrease 20 per 
cent. Weather favors outdoor work, and building lines are 
well employed. Mercantile collections are satisfactory. 
Mail orders for reassortments and holiday specialties are 
good. More seasonable weather has considerably helped 
leading retailers, and warm wraps, shoes and clothing sell 
much better. The demand for staple goods averages well, 
and there is a good house trade in dress goods, silks, linens 
and furs. There is a fair run of spring orders for boots 
and shoes. There is a better disposition in heavy woolens. 
The late calls for Christmas goods indicate early sales to 
have been very good. Groceries and kindred lines aggre- 
gate favorably, and in hardware, plumbing supplies and 
iron and steel transactions are steadily advancing. 

Receipts exceed last year’s in rye 7 per cent., dressed beef 
12, hides 14, butter 19, cheese 20, wheat 23, lard and cattle 
25, broom corn 60, and wool 150; but decrease in flour 2 

er cent., hogs 6, oats 7, corn and seeds 15, and barley 22. 

ive stock receipts are 333,700 head, increase slightly. Rail- 
road traffic westward is quite large. Lake shipments of 
grain this season are nearly 131,000,000 bushels, an in- 
crease over last year, but somewhat less than the record 
mark of 1898. Marine underwriters have had a profitable 
business. 

Philadeiphia.—There has been a slight advance in 
the rates for commercial paper, call money is a little higher, 
but rates are not materially altered, ruling about 44 per 
cent. Time money is quoted at 44 to5 per cent. Iron 
and steel are active and firm, and while there is no per- 
ceptible boom, there is a good feeling manifested, and 
mills are busy. Leading concerns report large orders 
ahead, machine shops are busy and coal is active. There 
has been no particular change in the condition of the wool 
market during the past season, and while holders do not 
offer any concessions in order to close sales, the feeling is 
not so strong as the corresponding period of last week. 
The texiile industries generally are very quiet, and but 
little improvement is anticipated throughout this line until 
the opening of the coming year. Collections are slow. 
There is no material change in the leather market. In- 
quiries being frequent, but buyers scarce. Shoe manufac- 
turers continue active and report excellent business during 
the past week, and shoe jobbers also state there is con- 
siderable improvement to be noted. In the hardware 
building line the volume of sules has fallen off somewhat. 
Carriage builders are all busy, and the same is true of the 
carriage hardware lines. The past week has shown con- 
siderable improvement in the fur trade. 





Domestic leaf tobacco isin fair demand, and Connecti- | 
cut and Wisconsin have been selling in moderate amounts. | 
Sumatra and Havana are fairly active, and new goods are 
principally in demand, The large cigar manufacturers 
continue in active trade, most of the factories working 
overtime. Wholesale druggists report the volume of busi- | 
ness satisfactory, and there appears to be very little com- 





condition of affairs exists, prices are unstable, and the 
whole business is in an unsatisfactory state. In spite of 
this, however, there appears to be a feeling that the future 
prospects are good which has led to several new enterprises 
in this line. The dry goods business continues rather quiet 
and jobbers report that while there is a little demand for im- 
mediate delivery, there is a tendency to buy very carefully 
for spring. Clothing trade is also very backward, and 
manufacturers say that salesmen are doing little on spring 
business, and a late season is anticipated. Retailers are 
working off considerable of their winter stock and are only 
buying for immediate necessities. 


Boston.—There has been a steady increase in the vol- 
ume of retail trade. not only in holiday goods, but in sea- 
sonable merchandise, clothing, hats and caps, millinery, 
and miscellaneous dry goods. The week has been the best 
all-round one of the season. Some of the jobbing and 
wholesale branches are favorably affected by the improve- 
ment at retail, but as a rule wholesale markets have been 
quiet as usual during December. There has been a con- 
siderable falling off in the primary demand for footwear, 
manufacturers having taken a comparatively small volume 
of orders during the week. Shops are generally busy, 
however, and have orders to last several weeks, making 
the price situation firm. Leather has been quiet on new 
business, but there is a big movement on account of old 
contracts, and prices all through are well maintained. 
Hides are slow and easier, owing to the poor take off. The 
demand for wool is of the consumptive character and 
limited mainly to small lots, holders being somewhat easy 
to deal with on Territory, but for fine fleeces are firm, owing 
to the small supply and the improving tendency abroad. 
Sales for the week are 3,700,000 pounds. There has been 
no change in cotton goods, though lower raw material 
tempers the opinion of some sellers. A slight improve- 
ment in the woolen market at first hands has followed the 
colder weather and larger sales of made-up garments. 
The demand for lumber holds out well, and the open 
winter has benefited the sale of all kinds of building ma- 
terials, as building operations have been pushed. Hard- 
ware has met with steady sale, and iron and steel products 
generally are in good position. Furniture trade good. 
Demand for money is light, and efforts to advance borrow- 
ing rates not very successful, but the tone is firm at 4 to 5 
per cent. on time. 

Portland. Me.—Snow in the lumbering districts is of 
sufficient depth for active operations. Navigation is closed, 
but ship building continues without diminution. Holiday 
trade is opening well, and lower temperature is helping 
retailers of clothing, shoes and dry goods. Jobbers in the 
various lines report a steady demand. 


Buffalo.—General trade continues good. In boots 
and shoes jobbers report business ahead of last year and 
collections satisfactory. In dry goods wholesale reorders 
are coming in freely, with collections good. Retail sales 
active. In hardware, business is in larger volume than last 
year, and collections reported never better. Clothing is 
purchased carefully, and weather conditions have not been 
the best, but sales and collections improve. Coal demand 
continues active, and business good, with collections satis- 
factory. In lumber, prices generally are firm and large 
business doing. In pine, No. 2 cuts and better are bring- 
ing from 50 cents to $1.50 advance. Receipts by Lake 
were 2,109,033 bushels wheat, 2,184,800 bushels corn, 
1,259,043 bushels barley, and 9,035,270 feet lumber. Ship- 
ments were 1,650,000 bushels wheat, 3,520,000 bushels 
corn, and 283,000 bushels oats. 


Baltimore.—There is a firmer tone in the dry goods 
market, and good orders are being received. Clothing 
manufacturers have an active demand for light weights 
and serges, and collections are good. The notion and 
men’s furnishing business is larger than for some years, 
and jewelry finds ready sale. Continued warm weather 
has badly affected boots and shoes, and rubber trade is 
poor. urniture is recovering from the recent decline, 
though collections are not prompt, and prices are unsteady. 


piaint in this line, payments being made with a fair degree | Straw hat factories are behind with orders, and the spring 


of promptness. In varnishes, wholesale paints, ete., busi- | 
ness is still reported quiet, and no decided improvement is | 
looked for this season. Oils, etc., are in good demand, and 
business is reported satisfactory. In wallpapers the same 





jobbing demand for shirts is exceptional. Leaf tobacco is 
scarce and in strong demand, with prices well maintained. 
There is a material decline in all lines of hardware except 
shovels and axes, which are unchanged. A number of 
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new buildings are being constructed, with corresponding 
good demand for material. 

There is but little outside demand for harness, and the 
local trade is poor. Stationery is quiet, and manufactured 
tobacco dull. Last week’s price for granulated sugar, 
5.60, is maintained, but a decline is looked for. Coffee 
has deciined $¢., and the market is weak. Groceries are 
dull, but faney goods active. Canned gouds are sluggish 
and prices unsettled. Receipts of lumber, are small and 
market quiet. 


Pittsburg.—The changes in ironand steel are hardly 
pereeptible and improvement little, if any. The market 
remains weak comparatively and with prices advancing 
shows a condition of affairs which is being used freely by 
the consumers to their advantage. The finished steel still 
outclasses the raw stuffs, while structural and sheets, to- 
gether with tubes and pipes, are regarded fair only. In- 
quiries are becoming less active, orders are declining in all 
departments and while the weakness is apparent it is 
thought the condition is chargeable more directly to extra- 
neous causes than the markets themselves. Buyers are 
waiting for the schedule which will become effective Jan- 
uary Ist, and a further reduction in the cost of manufac- 
turing is looked for. Pig iron is duller than a week ago 
while Bessemer has dropped to $13.50 in quotation, but no 
sales reported. In Bessemer billets some 500 tons were 
sold during the week at pool prices, Pittsburg delivery. 
The gain in mill iron is about 25 cents per ton, with quota- 
tion at $13.25 and $13.50. Coal shipments by river are 
again light. Home consumption is growing, an increase of 
inquiries from Eastern markets gives encouragement and 
negotiations are reported active, looking to foreign ship- 
ments. Window giass shows no change except that the 
American Company is curtailing production by closing 
down some plants where operating expenses are high. 
Despite the late season the glassware market still shows 
strength, with the December demand in advance of pre- 
vious years. The tone is firm, and a heavy increase in vol- 
ume is looked for after January Ist. Hardware, paints. 
cigars, produce and staples show good improvement, while 
in retail lines of furniture and clothing the volume is 
noticeable. 


Cleveland.—Dry goods, hardware, groceries and 
erockery are active. Shoes, cigars, tobacco and clothing 
are rather quiet. Christmas trade in all lines is better than 
last year, and better quality of goods sold. Manufacturers, 
especially in iron industries, are busy, and the demand for 
machinists’ supplies was never better. Collections are 
fairly good. 

Cincinnati.—Clothing business is satisfactory and 
shows improvement over last year. Groceries are selling 
well, and there is a good demand for notions and holiday 


goods. Improvement is noted in shoes and rubber goods, 
and leather is in demand. Money market steady at usual 
rates. 


St. John.—The demand for light groceries, novelties and 
fancy dry goods continues. With the close of river naviga- 
tion has commenced the shipment of western produets to 
British ports. Colder weather has created a demand for 
winter goods. Retailers are all busy and report business 
better than in several previous years. 


Hatifax.—There is activity in retail trade owing to 
approach of Christmas season. Wholesale trade in gro- 
ceries, boots and shoes and clothing is brisk, and other 
lines up to a fair average. Business is in good shape gen- 
erally, with but few failures to note. 

Moutreal.—Zero weather and good snow roads are 
beneficial to trade in the interior, and city retail trade is 
brisker. General collections are satisfactory. 

Quebec.— Weather conditions have favored business 
generally and holiday trade is good. 
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Victoria.—General trade conditions in wholesale are 
reported only fair, but in retail lines an excellent Christmas 
business is anticipated. 

Indianapolis.—Holiday trade is decidedly eneour- 
aging. The lumber business shows improvement, and 
jobbing and manufacturing generally is satisfactory. Col- 
lections are good and money easy. 

Grand Rapids.—Lumber trade is fair. 
generally report satisfactory sales. 
good. Money easy at 6 per cent. 
Detroit.—The cold weather the past week has increased 
the volume of business in seasonable merchandise and 
orders for spring delivery are also reported satisfactory. 
Demand for loans is good, with no change in rates of 
discount. Collections from the country are also reported 
quite fair. 


Milwaukee.—Calls for loans at a six per cent. aver- 
age are good. Mild weather continues and reduction 
sales are numerous. Holiday trade is heavy and increas- 
ing daily, but colder weather is needed to work off heavy 
winter stocks at a profit. Collections are satisfactory. 


| Jobbers 
Colleetions are fairly 





Minneapolis.—There is an exceedingly heavy move- 
ment in holiday lines, and many strangers are in the city. 
Dry goods, boots and shoes and clothing are having con- 
siderable inquiry for spring lines, and immediate business 
is heavy. Groceries are steady, and the movement in these 
lines is very satisfactory. Furs are in good demand and 
wholesale paper dealers are enjoying an excellent trade. 
Lumber is steady, with receipts 1,890,000 feet, shipments 
6,300,000. Flour is practically unchanged from last week, 
but the indications for the coming week area larger out- 
put. Export trade took about one-half of the supply. 
Production according to the Northwestern Miller: Minne- 
apolis, 204,225 barrels against 226,185 last year ; Superior- 
Duluth, 11,400; Milwaukee, 23,700 against 41,485; St. 
Louis 57,000 against 41.300. 

St. Paul.—Manufacturers and jobbers of boots and 
shoes report that business for the week equals the corre- 
sponding period last year. Rubber and felt goods are in 
excellent demand. Orders for immediate shipment are 
coming in satisfactorily in the dry goods line, and spring 
orders are as numerous and large as in former years. 
The usual excellent trade is reported in the drug line. 
Groceries are active and hardware continues to show 
marked improvement. Plumbers’ supplies are in 
demand and there appears to be a healthy condition of 
trade generally. Retail trade is good and collections 
average fairly good. 

Kansas City,— Wholesale trade is active in seasonable 
lines, and manufacturers are busy. Colder weather and the 
approaching holiday season have improved retail business. 
Money is easy and collections good. The cattle market is 
steady and receipts lighter. Hogs are in liberal supply and 
good demand at higher prices. Live stock receipts, 
140,959 head. 

St, Louis.— Weather is unstable for holidays, but re- 
tail and shopping trade is better than last vear, and com- 
pares favorably with any season in ten years. Some lines 
report special holiday orders from adjacent country towns. 
Jobbing orders continue most favorable in character, par- 
ticularly in shoes and hats. Dry Goods are slower, but 
still holding up well on the record made during the last 
two months. Millinery continues good in both retail and 
jobbing orders. Hardware is active in novelties and for 
the general line of goods. Clothing is reasonably active, 
with prospective increase after the first of the year. Indi- 
eations are better than for many years in anticipated or- 
ders after the closing of the holidays, as country merchants 
report collections above the average and stocks depleted. 
Manufacturing in all branches active, at full time and with 
increased orders, especially in stoves and furniture. Wheat 
receipts are better, and cotton also better, with receipts 





Toronto.—There isan improvement in wholesale trade. 
Faney goods and notions are in active demand, with a good 
business in groceries, hardware and metals. 

Hamiltow.—No improvement is reported in trade 
circles and collections are rather slow. 


Ouawa,—Marked improvement is noticeable in both | 


wholesale and retail trade owing to seasonable weather. 
Holiday trade is active. 





i steadily increasing. Local securities fairly active at steady 
| values. 

Louisville.—Business is progressing under normal 
seasonable conditions, and capital is well employed. Col- 
| leetions are good. 

Little Rock. —.Jobbing trade in all lines is good. Retail 
trade is also very satisfactory. Money is easy with good 
demand at usual rates. 
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Tacoma.—Three vessels cleared for foreign ports dur- 
ing the week, with cargoes valued at $353,113. The good 
trade conditions that have prevailed for some time remain 
unchanged. : 

Seattie.—Shipments by water for November were 
valued at $1,977,012, and consisted principally of flour, 
lumber, coal, hay and feed. General trade continues active 
with collections fair. 

San Francisco.— Farmers have good weather for 
loughing and seeding since the heavy and general rains. 
ndications point to an increased area in grain, which was 

hardly expected in view of the low prices this year. Fruit 
raisers have arranged for a better handling of deciduous 
fruit next year, and it is hoped the plans may be carried 
out, for the business has reached a volume where only the 
best methods should prevail to secure the most adequate 
returns. The various fruit interests are now well organ- 
ized, and an effort will be made to form a general organ- 
ization to which the separate ones shall be subordinate. A 
dairy exchange was formally opened in this city on the 
eleventh, to which all the leading dealers, with a single ex- 
ception, are identified. The new organization fills a long 
felt want, which, but for the jealousy of dealers some- 
what peculiar to this city, would have come into ex- 
istence years ago. Some reforms are promised, one 
of which will be uniform weights of butter rolls, 
as the two-pound roll is now short from two 
to ten ounces. Cargo for Australia by new steamer 
Sierra is valued at over $300,000, largest ever 
sent. Steamer Siam for St. Vincent with 4,365 tons wheat, 
first steamer so loaded in four years. Ship just cleared for 
London with barley and canned goods. Two wheat-laden 
ships are in stream waiting for papers. Thirty ships in 
grain-loading list and four in free list. Last spot wheat 
charters 38s. 9d. iron, and 35s. for wooden ships. Wine 
advanced four cents, and predicted vintage short. Olives 
promise a large crop. Raisins, prunes, and other dried 
and canned goods in limited demand. Wool dull, hides 
active, hops firm, grain stocks in State on Dec. 1 embrace 
620,000 tons wheat and 195,000 tons barley. Opposition 
line to Panama starts on 18th to carry through freight to 
New York. The big auction sale of real estate this week 
realized $600,000. 

Atianta.—In dry goods and notions, shoes and hats 
jobbers report a good trade. The demand continues good 
in groceries and confectioneries. Hardware and agri- 
cultural implements hold up well. General retail trade is 
good. 

New Orleans.—General trade conditions are good, and 
both jobbers and retailers are doing their usual volume of 
business. Sugar is quiet aud easier. Rice is active and in 
good demand. Cotton declined during the week, but has 
recovered to some extent, and closes firm. Export of 
grain shows some improvement. Money is in fair supply 
and demand. 

Nashville.—The principal feature at present is the 
trade in holiday goods, for which there seems to be an un- 
usually active demand. The season for staple goods has 
practically passed. and on the whole was smaller than last 
year. Retail trade active and collections fair. 


MONEY AND BANKS. 


Money Rates.—The money market was firmer again this week, 
though not to the point of stringency, and at all times borrowers of 
good standing had nodifficulty in negotiat‘ng loans. Last Saturday’s 
heavy decrease in bank surplus reserves resulted in the calling 
of some large loans of special character upon active industrial 
stocks, but otherwise the banks treated their clients with the 
accustomed freedom, though it was known that the statement 
last week was made up on declining rather than rising averages, 
and that this week the Treasury in New York continued to draw 
money in large volume out of the banks in regular operations 
for customs payments and internal revenue The cash loss for 
the week on all accounts was about #4,000,000, the interior 
movement being light in both directions. The Treasury will to-day 
begin the disbursement of about $5,000,000 on account of January 
interest operations, and there was also a report during the week that 
the Secretary of the Treasury was so fully in touch with the situa- 
tion of the money market that he would, if occasion should demand, 
eall for tenders for sale of $10,000,000 of Government bonds to the 








Treasury. The banks also appeared to have the situation well in 
hand. There has been so much fear expressed as to the operations 
of the money market over the turn of the year that most commission 
houses in Wall Street are carrying unusually heavy time loans in 
proportion to the lines of stocks on hand, and the actual difficulty 
may therefore be less than is apprehended. 

Call loans on stock collateral were made at rates ranging from 3 
per cent. to 7 per cent., ruling at about 5 percent. The banks were 
once more the chief lenders, and railroad and other corporations 
which will require money for special settlements about January Ist, 
began to call in their loaned funds, so as to affect the market as little 
as possible when the pinch actually comes. The demand for time 
loans was only fair. The rates quoted were 6 per cent. for 30 and 60 
days on approved lines of stocks, containing 35 to 40 per cent. of in- 
dustrials, and 5@5} per cent. for longer dates until next May. Com- 
mercial paper was in good demand from institutions, and the offerings 
were light on account of the exceptionally strong position of mer- 


chants. Rates were 54@53 per cent. for best double and single 
names, and 6 per cent. and upward for other good names less well 
known. leven banks reporting regularly for this paper this week 
made an average of only 14 per cent. of all new loans in strictly com- 
mercial channels. 


Foreign Exchanges.—The foreign exchange market was 
dull this week, but displayed an easier undertone owing to the 
higher rates for money here. As the Bank of England did not ad- 
vance its rate of discount there was naturally some talk of a move- 
ment of gold in this direction, but it could only be made at this time 
through an advance of money by bankers here free of interest for 
the time it is on the water. The supply of commercial bills showed 


a decrease, but was still fair. Recent heavy grain exports should be 
reflected soon in this direction. Most of the commercial exchange 
being made was taken readily by bankers at going prices. There 
was a good demand for sterling loans on merchandise collateral not 
fancied by the banks. Rates for the week were as follows-. 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling. 60 days... 4.81 4.81 4.8032 4.803 4.803 4.803 
Sterling, sight..... 4.842 4.843 4.84% 4.844 4.845 4.845 
Sterling, cables.... 4.854 4.854 4.853 4.85 4.85 4.85 
Berlin, sight....... 94; 94) 943 943 94} 4) 
Paris, sight........ 3.184 *5.184 5.184 5.184 5.184 5.18} 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 15 cents premium ; Boston, par; New Orleans, commercial 
$1.25 discount, bank par; Savannah, buying at 3-16 discount, selling 
at 1-16 discount; Cincinnati, between banks 12} cts. premium, over 
counter 50 cts. premium; San Francisco, sight 2} cts., telegraphic 5 
cts.; Charleston, buying at 1-16 discount, selling 1-16 premium. 

Silwer.—British exports in eleven months, according to Messrs. 
Pixley & Abell’s circular, were £6,920,557 to India, against £4,809,725 
last year; £2,016,186 to China, against £1,265,978 ayearago; £764.316 
to the Straits, against £269,506 in 1899; a total of £9,701,059, 
against £6,340,209 last year. The movement during eleven months 
of 1900 exceeds every full year of the preceding ten, with the excep- 
tion of 1892 and 1893. This authority attributes the recent strength 
of silver to the proposed export duty on Mexican dollars from the 
Philippines, as well as the vigorous demana from the East. Aside 
from a fractional advance on Wednesday the week has been extremely 
quiet, but both London and New York markets are now easier. 
Closing quotations each day follow: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ... 29.8ld. 29.8ld. 29.81d. 29.94d. 29.81d. 29.69d. 
New York prices. 64.50c. 64.50c. 64.50c. 64.50¢. 64.37¢. 64.12¢. 

Bank Statements.—The associated banks reported a large 
decrease in cash last week which, was generally expected, owing 
to the known movement toward the interior as well as payments to 
the Sub-Treasury. Other changes of the account were unimportant, 
as is shown herewith : 


Week’s Changes. Dee. 8, 1900. Dec. 9, 1899. 
Loans..... beens sa Inc. $1,944,400 $806,442 ,500 - $681,464,300 
Deposits........-. Dec. 3,366,200 861,044,700 744,085,500 
Circulation ...... Dec. 62, 100 30,607,900 16,411,300 
a ae Dec. 4,090,600 162,804,400 143,969,100 
Legal tenders....Dec. 1,915,500 38,157,900 48,911,800 








$192,880, 900 


6,859,525 


Total reserve...Dec. $6,006,100 $220,962,300 
Surplus reserve.Dec. 5,164,550 5,701,125 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $62.887,700, a decrease of 
$343,900 ; deposits $67,879,300, a loss of $843,200; deficit reserve 
$1,096,525, an increase of $143,300. 

Treasury.—The latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates as 


follows: 

Dec. 13, 1900. Dee. 6, 1900. Dee. 14, 1899. 
Gold owned .......... $99,940,461 $95,998,397 $93,593,995 
Silver owned ........ 8,629,171 8,087,106 9,867,528 
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Holdings of the precious metal gained nearly four millions during 
the week, while some increase occurred in silver. United States 
notes fell to $10,932,778, against $11,224,106 last week, while deposits 
in national banks gained to $96,709,803, against $96,352,865. The net 
available cash balance rose to $138,994,028, from $137,465,627 a week 
ago. For the month thus far Treasury operations show a surplus of 
$3,408,465, and for the fiscal year there is a balance on the right side 
of $15,514,285. 

Foreign Finances.—A small loss occurred in the Bank of 
England’s weekly statement of gold coin and bullion holdings, 
amounting to £99,792. The proportion of reserve to liability is little 
altered at 41.65 per cent., against 41.60 last week. Large changes 
appear in the deposit items, due to payments to the Government for 
exchequer bonds. A moderate increase of 1,675,000 francs in gold 
holdings was shown by the Bank of France. Collapse of German 
mortgage banks caused uneasiness in Berlin, and sales of these securi- 
ties in exchange for Government bonds had a helpful influence on 
the latter. There was little serious alarm, and the disasters were 
confined to comparatively few concerns. London stock operations 
have been of amore satisfactory nature, with active buying of West 
African shares, and much interest in special American railways. 
Call money at London is easy at 2 per cent., and time money about 4. 
At Paris3 per cent. is still quoted, but Berlin advanced to 4§ per cent. 

Specie Movement.—At this port last week: Silver imports 
$98,958, exports $1,623,052; gold imports $41,248, exports $37,780. 
Since Jan. Ist: Silver imports $6,138,351, exports $48,731,019; gold 
imports $9,035,324, exports $48,118,236. 


>-o+—_—___— 


PRODUCE MARKETS. 


More quiet conditions have prevailed in the grain markets this 
week. At the start there was some further reaction in wheat, which, 
added to the fall at the close of last week, took prices down about to 
the point where the advance begun. Small recoveries followed, al- 
though the market was without sharp variations or news of note. 
Corn declined sharply, but is still well above the price two weeks 
ago, and five cents above last year’s quotation. The chief excitement 
was in cotton, where speculation reached a heavy total and prices 
fell $2.50 a bale within a few minutes after the official report ap- 
peared. There is usually an inclination to ignore Government esti- 
mates, but the uncertain condition of this market of late caused 
fluctuations to follow any rumor. Owing to the fact that the official 
report last year was half a million bales too small, and also on 
account of the heavy long interest in expectation of a low estimate, 
the indicated yield of 10,100,000 induced vigorous selling. Heavy port 
receipts also had some influence, as well as the Bureau of Statistics’ 
figures of exports in November, aggregating only $41,576,210, or about 
two-thirds of the previous month’s record-breaking amount. As 
usual after a severe collapse there followed some recovery, although 
cash prices appear unable to pass ten cents again. Big estimates of 
the yield in Brazil brought a further reduction in coffee, and the 
price is now little above that prevailing a year ago. Other com- 
modities were comparatively quiet. 

The closing quotations each aay. for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, nearest option. 76.50 76.37 76.62 77.00 76.37 76.75 


Corn. nearest option... 4550 45.25 45.00 45.00 44.75 44.87 
Cotton.middl’guplands 10.12 9.87 9.75 9.87 9.87 10.00 

he Jan... 9.63 9.27 9.21 9.33 9.39 9.56 
Lard, Western ........ 7.50 7.55 7.50 7.50 7.50 7.50 
Pork, mess............ 12.00 12.00 12.00 12.00 12.00 12.00 
Live Hogs ............ 5.00 §.15 5.15 5.15 5.15 5.15 
Coffee, No. 7 Rio...... 7.19 719 87.25 7.12 7.06 7.00 


© 


The prices a yeer ago were: wheat, 72.62: corn, 39.50; cotton, 7.69; 


lard, 5.85; pork. 9.75; hogs, 4.25; coffee, 6.75. 

W heat.— The American visible supply decreased 685,000 bushels 
last week, on account of a loss of 872,000 bushels on the lakes. At 
other points stocks continued little changed. Exports from all ship- 
ping countries showed a large decline—principally at United States 
and Argentine ports—but there was some compensation at Russian 
ports as usual, and also a good gain from Australia. Compared with 
the preceding week there was some increase, due to the shipments 
from this country. This was principally on account of the holiday 
in the earlier week, when reports were omitted. Nothing of especial 
importance has developed, and the local market moves within narrow 
limits. 

Corn.—Last week’s official statistics showed a decrease of 680,000 
bushels in the American visible supply, while the quantity on passage 
gained 2,635,000 bushels. Exports from all countries aggregated 
6,654,377 bushels, against 5,271,000 a yearago. While there was a large 
loss in the movement from Argentina, the enormous shipments from 








the United States more than made up the deficiency. Lessinterest on 
the part of exporters this week, together with generally easier mar- 
kets abroad, caused sagging prices and a net decline of about 14 cents 
for the week. Despite these changes, there still appears an advance 
of over 5 cents compared with quotations of this date last year. 
There was no tendency to improve upon the appearance of a state- 
ment showing much decrease in the Kansas yield. 

Grain Movement.—Wheat has come into sight a little less 
freely this week, and exports continue moderate. Corn receipts 
at interior cities are heavy, while the outward movement is less vig- 
orous than in the week preceding. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
two weeks is also given, with comparative figures for last year. The 


receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 
W HEAT. FLOUR. Corn. 
| a —— eo = ai ~~ — — 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
50,380 16,031 655,957 714,691 
Saturday .... 848,671 243,170 51,014 665,643 656, 
Monday...... 1,188,309 290,881 18,332 819,556 914,474 
Tuesday ..... 804,512 72,746 39,545 753,495 377,539 
Wednesday... 640,223 326,704 82,075 811,335 506,176 
Thursday.... 638,600 334,200 5,900 605,300 993,300 














Total ........ 5,019,432 1,318,081 212,897 
** last year. 3,742,715 703,953 281,031 3,803, 
Two weeks... .10,844.834 2,511,305 439,827 8,920,452 10,499,551 
‘* last year. 8,975,725 2,580,907 610,525 6,468,124 7,506,739 


The total western receipts of wheat for the crop year thus far 
amount to 136,234,822 bushels, against 134,183,435 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,276,117 bushels, against 2,214,409 last week, and 1,968,592 
bushels a year ago. Pacific exports were 1,698,861 bushels, against 
940,309 last week. and 615,810 last year. Other exports 287,016 
bushels, against 100,493 last week, and 312,286 a year ago. Exports 
of wheat and flour from all points, since July |. have been 81,413,521 
bushels, against 88,672,656 last year. The official returns are taken 
for four months and our own figures added for recent weeks. 


Provisions.—Live meats, as well as pork products, have passed 
an extremely quiet week. Western advices tell of no important in- 
fluences at work, and receipts are up to a full volume. Exports 
during November of cattle and hogs were $2,621,652 in value, and of 
provisions $13,223,965—both slightly lower than in the preceding 
month, but both exceeding the corresponding month last year. 
Increased receipts caused a sharp decline in eggs. 

Coffee.—aA further decline has taken No.7 Rio coffee down to 
the lowest price of the season, and 1j cents below the figure prevail- 
ing early in November. Expectation of an unusually large yield in 
Brazil was the chief influence, and these estimates are endorsed by 
the crop movement thus far, which at both Rio and Santos shows an 
increase of 230,000 bags over last year and 1,470,000 over 1898. The 
American visible supply is held slightly above last year’s figures, while 
the large withdrawals suggest that invisible stocks are much heavier. 
While the poorer lines of mild coffee are somewhat easier in sym- 
pathy with Brazil grades, there is no difficulty in securing full values 
for the higher qualities, which are always in demand. 

Sug ar.—Raw grades are quietly held, with Muscovado close to 
4 cents, and refiners not eager purchasers. No change has been 
made in list prices of standard granulated, and there is little new 
business reported. Some tendency toward softness in the market for 
raw grades caused hope of reduction in refined. Shipments are slow, 
all deliveries being behind. The customary buying for the holiday 
season has been completed. except in a few lines, and quiet condi- 
tions prevail. 

Cotuton.—It has been a week of excitement and anxiety, especi- 
ally for speculators on moderate margins. There was a considerable 
accumulation of options in anticipation of a low official estimate, 
and when that document appeared it placed the acreage at 
25,034,734, indicating a yield of 10,100,000 bales. Mindful of the 
fact that these predictions generally turn out half a million 
bales or more below the actual crop, traders scrambled over 
each other in their eagerness to unload. During a brief 
space of time the January option fell about half a cent, to 9.20. 
There has since come some reaction, although no large proportion 
of the early loss was recovered. Interior receipts and arrivals at 
ports are remarkably large, notwithstanding some interruption to 
movement by the railroad strike. Another feature that had 
influence was the official report of exports in November which 
amounted to only $41,576,210, against $60,473,790 in October. As the 
average price was 9.6 cents against 9.8 in the previous month, the 
loss was obviously in quantity. Comparing with last year there was 
a heavy gain in value, as the exports in November, !899, were only 
7.3 cents a pound, and amounted to 711,764 bales against 841,846 this 


4,311,286 4,162,836 
3,017,352 3,80 
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year. In October the quantity was 1,211,234 bales, exceeding all 
records since Dec., 1898, while the high price made it u record-break- 
ing month in value of foreign shipments. During the closing days 
of the week there was some slight improvement, partially due to the 
over-sold condition that always follows a sharp break in prices, and 
also in part attributable to the estimate of Latham, Alexander & Co., 
placing the total yield at 9,766,000 bales. Their figures were much 
too low last year. however, and the belief in a yield exceeding ten 
million bales is becoming more general. Meanwhile the most 
unsatisfactory factor in the situation is the lighter taking by 
spinners. The estimated yield will be more than ample if high 
prices restrict consumption. Dun’s REVIEW made this statement 
when cotton was selling at eleven cents, and subsequent develop- 
ments have fully endorsed its position. The latest statement of the 
supply of American cotton follows: 


In U.S. Abroad &Afivat. Total. DecemberInc. 


1900, Dec. 7.... 1,599,630 1,463,000 3,062,640 184,690 
31699, *“ §8.... 1,912,192 1,619,000 3,531,192 40,187 
1606, “ 9.... 2,079,672 2,371,000 4,450,672 91,567 
1897, ‘ 10.... 1,786,557 1,864,000 3,650,557 148,321 
1896, “ 11.... 1,877,516 1,702,000 3,589,516 91,737 
1895, ‘* 12.... 1,588,490 1,952,000 3,540,490 126,581 


On Dec. 7th 5,241,430 bales had come into sight, against 4,880,868 
last year, and 6,271,308 in 1898. This week port receipts have been 
312.000 bales, against 230,381 in 1899, and 330,175 two years ago. 
Takings by northern spinners were 782,069 bales, against 1,056,035 
last year, and 854,017 in 1898. 


a 


THE INDUSTRIES. 


Little diminution is seen in the volume of business transacted in 
the iron and steel industry. At some points there appear fewer new 
contracts, but mills are generally welloccupied on old orders that run 
far into next year. This is especially true as to steel rails, of which 
over a million tons are to be delivered. During the past week many 
idle concerns have resumed, and labor is generally well employed at 
good wages. A few strikes are in progress, and there are rumors of 
further trouble in the coal region, but these statements apply to a 
very small percentage of the working force. Exporters in some lines 
are meeting with more aggressive competition from British manufac- 
turers, although a triumph for Americans was secured in Africa. 
The statistical position of pig iron, both as to stocks and furnace 
capacity in blast, is most satisfactory, as appearsin succeeding para- 
graphs. The heavy reduction in the supply indicates how much 
went into consumption during November. Asarule prices are steady 
in all branches, with the only important change apn advance in plates. 

Footwear has quieted down somewhat after the unnsual activity 
of recent weeks, shipments from Boston aggregating only 80,613 
cases, against 86,963 in the previous week. Prices are well sustained. 
however, and shops have orders ahead to keep them well occupied 
some distance into the new year. Another small decline has occurred 
in the average of hides at Chicago. Colder weather had a helpful 
effect on the market for woolens, and « few better reports are re- 
ceived from New England. Work is interrupted by a strike of weav- 
ers at New Bedford. Cottons have suffered by the break in price of 
the raw material, and buyers are inclined to delay. 


Iron and Steel.—An encouraging feature is the decrease in 
furnace stocks of pig iron to 556,636 tons, against 641,466 on No- 
vember Ist. These latest figures are smailer than at any time since 
August Ist, according to the /ron Age. That paper also reports the 
capacity of furnaces in blast on December Ist as 228,846 tons weekly, 
which is the first time an increase over the preceding month has 
appeared since June. The number of furnaces in blast only gained 
ten, and the present total is only 211 against 296 at the top point last 
February, but many others are making preparations to resume, and 
the splendid fall in unsold stocks promises greater activity. Future 
operations and prices must in a measure depend on the ore and coke 
industries, and as leading ore operators will not meet until next 
month it is not possible to anticipate conditions in the first year of 
the new century. This matter of raw material is of vital importance, 
and the supply and prices of fuel are no small consideration. 


Partially manufactured or finished materiai is moving freely, and 
there is little indication of the customary holiday dulness in these 
lines. It is somewhat difficult to select any special department where 
activity is most noticeable; bar makers having very good business, 
while tank plates sell freely after another advance in price, and 
structural shapes are in demand. Railway buying of all forms from 
from rails to rolling stock continues monotonously regular, and car 
shops could not handle much more business. Pipe makers have 
booked very large contracts during the past week. After the heavy 
purchases during November it is not surprising that some lines com- 
plain of less new business. but there is no lack of work on old orders, 
which frequently cover all the available capacity well into next year. 
There is still noticed a geographical division in the degree of activity 
—Pittsburg and eastern points having rather more quiet conditions 
than points further west and south. 


Minor Wetals.— Another sharp drop in prices of tin at London 
had the customary influence on the local market, which dropped to 
264 cents, with scanty dealings. The present level is &4 cents below 
the top point of the summer, when London manipulators were in 
control of that market. The recent depression had some foundation 
in the free shipments from the Straits, while conditions in the trade 
are not especially encouraging. Other metals are quiet and un 
changed in price, except for a decline to 4.20 for spelter. 

Ceke.—The estimated increase of production in coke reached 
3.710tons. The ovens in blast numbered 15,000, with 6,053 ovens idle. 
Shipments amounted to 8,876 cars, showing an increase of 955 cars as 
chbmpared with the previous week. The total production of the 





region is estimated at 155,938 tons, while the shipments amounted to | 


about 15,000 tong in excess of this amount, the total being placed at | 





169,144 tons, indicating 17,445 tons over last week’s shipments. The 
total production of the New Southern Fayette field is estimated at 
4,590 tons, with shipments amounting to 238 cars. 


The Coal Trade.—The anthracite coal market was more 
active than for several weeks before, and the dealings in stove size 
were restricted only by the smallness of the offerings. All the leading 
producing and carrying companies reported that they could readilv 
have sold double the amount of coal they had to offer, and the cold 
weather made buyers ready to pay materially higher prices. There 
was no longer any effort to hold the market to the circular price 
which is $4.50 net per ton, f.o.b. in New York harbor. Hardly any 
coal sold so low, and the price ranged up to $5 per ton in cases where 
buyers were very imperative. The ruling price of the week, at 
wholesale, was $4.85 net per ton for the best quality of stove. The 
market was little affected by the rumors affecting the securities of 
the coal roads. 

Hides.—Dry hides have declined } to 4c. in the local market, 
while nearly all lines at Chicago have reached a lower level. Packer 
hides are extremely dull, as is natural with a market that has been 
sagging for some weeks, prospective buyers delaying purchases as 
long as possible. Conditions are very similar as to country hides, 
free arrivals of cattle at slaughter houses adding to the depression. 
Considering the remarkable advance during the autumn, present 
reaction and return to a more normal level is not surprising. 


W ool.—More activity has appeared at the three chief eastern 
markets, with sales for the week of 6,785,800 pounds, against 
5,267,344 in the week preceding, and 5,836,300 two weeks ago. While 
business has grown in volume it is limited to numerous small sales, 
and purchasers are exceedingly careful. Domestic prices are not 
changed, and the trade in finished products is light, despite a little 
improvement in heavy weight goods on account of more seasonable 
weather. Some tendency to a better feeling is caused by firmer 
foreign markets. The most hopeful factor in the situation is the 
general belief that stocks of raw material in the hands of manu- 
facturers are light. ; 


Leather.—Trade has fallen oif materially in union and oak sole 
leather, and even hemlock sole is now inclined to be quiet. Prices on 
union backs have declined one cent per pound. Tanners who were 
obtaining 32c. for this variety are now willing to meet buyers’ views 
at3le. The limited stocks of hemlock sole serve to keep prices on 
that material on a very firm basis. An unusual occurrence for this 
time of year is the spurt taken in most varieties of upper leather. 
Western buyers have operated liberally in glazed kid, sheepskins 
and other kinds, and prices are maintained on a firm basis. Oper- 
ations in glazed kid have been so extensive of late, and have cleaned 
up the market to such an extent, that many tanners are unable to 
take further orders for immediate delivery on certain selections 
because they have not the steck with which to fill them. 


Boots and Shoes.—The volume of sales is decreasing 
slightly, although the falling off in the demand is not as noticeable in 
heavy goods of the lower grades as in other kinds. Manufacturers’ 
views as to prices are in accordance with the amount of orders they 
have on hand. Some producers who are sold ahead from six to ten 
weeks are asking a further rise of 24c. on new business, but others 
who are anxious for contracts are willing to trade on the basis of 
current quotations, and one or two concerns have accepted orders for 
men’s and women’s satin shoes at the same rates that ruled in Sep 
tember. The firm market on all kinds of sheep leather has materially 
stiffened values on shoes made of that material. Colored sheep goods 
are especially strong, and have appreciated 5c. per pair. Glazed kid 
shoes have not advanced, but the unusually large run of late has 
given a firm tone to prices. The market on the whole is of a steadier 
nature, and there is less tendency toward further advances. Eastern 
manufacturers are receiving a fair amount of orders by mail, and 
some Of them are not anxious to book large contracts, the latter pre- 
ferring to wait and see if any new features develop in the situation 
after the turn of the year. Most of the workin progress in New 
England factories is now on spring goods. The only business in 
winter shoes is sizing up orders that are received from the jobbers, 
The local jobbing trade shows quite an improvement this week, 
except in rubber boots and shoes, which are still very much neglected. 
A fair demand has developed for holiday goods, but business in this 
line is less than in previous vears. 


Dery Goods.—The week opened with a heavy break in the price 
of raw cotton, which had the effect of making the general run of 
buyers even more conservative than before, and of causing a few of the 
larger ones to make bids for quantities of staple cottons at prices 
lower than what had been recently rejected by sellers. The latter. 
in some instances, such as in brown cottons, have shown an easier 
disposition, but have not been affected to the extent of pressing for 
business nor of accepting the low bids referred to. The general 
business of the week has again been quite moderate in all lines of 
cotton goods, but beyond what is noted above there has been no 
change in the tone nor in prices. The majority of cotton fabrics are 
in a well sold up condition, and sellers are as a rule disposed to await 
developments after the beginning of the New Year, meanwhile hold- 
ing to previous prices. The colder weather of the past week has been 
beneficial to the woolen goods division, and a fuller movement than 
of late has been reported. It has also helped the jobbing and retail 
trades, and reports coming in from leading distributing centers show 
a fair distribution in progress of seasonable lines. Collections are 
reported generally satisfactory. 

Cotton Goods.— Business in brown sheetings and drills has 
been on 4 limited scale this week in all weights, and the tendency of 
prices has been in favor of buyers, sellers being willing to submit to 
declines of jc. in the heavier goods. Ducks show nochange, but are 
selling in limited quantities only at present prices. The orders for 
bleached cottons are kept down to small quantities, and the aggregate 
business has been quite limited. Prices are not affected, as supplies 
in first hands are well under control. Sales of wide sheetings have 
been light at previous prices. Stocks of denims are small, and full 
prices are exacted for a limited business, Ticks, plaids, cheviots, 
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and other coarse colored cottons are firm also but quiet. Kid-finished | 
cambries steady, with an indifferent business doing. The following 

quotations are approximate: Drills, standard, 5ic. to 5jc.; 3-yards. 

Ste. to 54c.; sheetings, standard, 5jc. to 5$ec.; 3-yards. Sje. to She. ; 

4-yards, 4ic. to 5c.; bleached sbirtings, standard 4-4, 7jc¢. to 8jc.; kid- 

finished cambriecs. 3jc. 

There has been no business in regular print cloths, which are steady 
at 34c., and only limited sales of narrow odd goods. Wide odds have 
been in light request. declining tc. per yard. For fancy calicoes the 
demand continues quiet, without change in: the price situation. 
Staple prints are steady, with average sales. Percales dull and un- 
changed. The sales of staple and dress style ginghams are moderate. 
but the tone of the mar!.et is firm. 


Woolen Goods.—There has been more business done in 
men’s wear woolen and worsted fabrics during the past week than 
for some time. The cold weather has stimulated the demand for 
quick deliveries of heavy weight goods, and has brought out a better 
reorder business in spring weights. Sellers are not checking this 
improvement by any undue stiffness, and the market shows as great 
irregularity in prices as before in both staple lines and fancies. 
There are still considerable stocks on hand. The skirt trade has been 
buying a fair quantity of heavy cheviots and double-faced goods. In 
other dress goods lines specialties in fancy flannel and serge effects 
have been good sellers, while thin single warp fabrics have also done 
comparatively well. In overcoatings a few new lines for next fall 
have been opened, but there is little shown as yet in new heavy 
weight trouserings and suitings. Flannels are quiet, and new price 
lists for spring show, in some instances, a moderate decline. Blankets 
rule dull. 

The Yarn Market.—American cotton yarns are inactive 
throughout, and show much irregularity in prices. Egyptian yarns 
unchanged. Woolen and worsted yarns dull at last week’s prices. 
Jute yarns steady. 

—EEE -~o< —EE 


STOCKS AND RAILROADS. 

Stocks.—The stock market gained alittle in point of activity 
this week, and also recorded a number of very good advances in 
prices, but the movements were seldom general through the list. It 
was a market in which as a rule a few stocks were taken in hand by 
leading interests and advanced, while others were neglected, but 
during the week nearly every group had its share of attention. The 
speculation at first was largely professional, but soon the outside 
demand for securities showed an increase, and the inquiry was to 
some extent from investors. The Room Traders who had 
been working on the short side began to realize this on 
Monday, and shifted to the long side of the market. They 


favored the steel stocks, except Tennessee Coal & Iron 
which had a sharp break; the Pacific railroads, the local 
traction shares, and a few of the industrial issues, Several 
times sharp recessions were made on the firmness of the money mar- 
ket and the predictions of another poor bank statement, but the 
market showed an excellent recuperative power. The increase of the 
Minneapolis & St. Louis common stock dividend from 3 to 4 per 
cent., and the declaration of a regular quarterly dividend at the rate 
of 4 per cent. on Northern Pacific common stock, were well received. 
Railroad shares generally were quite scarce toward the close, aud the 
general ideais that the new year will bring an unusually large number 
of important railroad deals in all parts of the country. London was 
a buyer of about 60.000 shares of stocks on balance for the week. 
taking chiefly the Wabash, Reading and other low-priced issues. 

The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first col- 
umn gives closing prices of last year : 

1899. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison. pfd.. 62.00 83.25 383.00 84.00 9 54.12 83.79 85.62 
©. B. , 











a il ~- WL87 134.87 135.25 1386.37 137.87 1386.75 138.75 

St. Paul..... ~. 117.50 125.75 126.37 127.37 127.87 126.75 130.62 
Rock Island... 106.62 113.75 114.00 115.00 115.62 115.25 116.87 
North Pacific... 54.00 69.37 70.00 71.87 71.75 71.12 73.12 
Union Pacific... 48.12 71.00 71.00 72.25 72.12 71.62 72.87 
Sugar ........ 128.25 123.75 124.87 126.25 126.25 124.87 124.37 
Bklyn. Rap.... 72.25 70.37 71.62 72.50 73.62 72.87 74.37 
Manhattan .... 96.50 108.00 108.87 109.37 109.735 109.00 109.75 
Federal Steel... 53.50 51.12 52.37 352.25 52.87) «(O1.75 | 32.62 
Average 60.... 71.69 78.75 79.06 79.84 S0.11 79.99 80.82 
os 10.... G2] 60.26 61.21 62.01 62.28 61.50 62.00 

+s 5.... 128.15 125.67 126.70 127.45 125.10 126.95 128.02 
ee 307 300 4S 706 817 786 1,200 


Bonmds».—Anr active demand for choice bonds for investment 
was a feature of the market both at the Stock Exchange and in other 
quarters. Brokers stood ready to take almost unlimited amounts of 
good bonds at advancing prices, and in the face of the higher rates 
tor money. The conclusion seemed forced that the demand was in a 
measure of a speculative character and intended to forestall the 
usual January rush for reinvestment purposes. The low-priced 
bonds also moved up in sympathy. Governments were dull and 
steady. State and municipal bonds were well held, but the small 
offerings were out of proportion to the good inquiry from interior 
institutions. 

Railroad Earnings for the first week of December are 
much better than for any of the four weeks in November. Gross 
earnings of all roads of the United States reporting for the first 
week of December are $7,385,385. an increase of 52 per cent, over 
last year. and 16.3 per cent. over 1895, 
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Earning of all United States roads reporting for the past four weeks 
are compared below with last year: 


1900. 1899. Per Cent. 
48 roads. Ist week of December ... $7,385,385 $7,010,891 + 3.: 


» 
56 roads, 4th week of November. -. 2.6 
56 roads, 34 week of November... 8,490,570 8,251,498 + 29 
62 roads, 2d week of November... 8,847,749 8,851,442 — 4 
More complete reports of railroad earning for November show little 
change from the statement published in Dun’s REVIEW last week. 
Gross earnings of ull roads in the United States reporting for the 
month are $55,632,597, an increase of 2.5 per cent. over last year and 
15.0 per cent. over 1898. The statement includes many important 
systems in all sections of the country, covering more than one-half 
the total mileage. Traffic in the fall months last year was on a very 
heavy scale, but it is larger this year; it was heavy in the fall months 
of 1598, but the increase in earnings this year over 1898 is remarka- 
bly large and uniform. The fact that the increase this year over 
last is not now as great as during the early months this year is due 
in part to some loss in earnings in the later months this year on 
bulky freights. notably grain and coal, and in the relatively larger 
tonnage in those freights last year during the late months. Compari- 
son is made below of earnings of all United States roads reporting 
for November this year and last, with earnings for the same roads 
for preceding months; also, percentages are given showing the in- 
crease this year over 1598: 


11,837,153 11,542.957 + 


Per Cent. 

1900. 1899. 1900-99. 1900-98. 
Nov... $55,632,597 $54,268,337 Gain #1,364,260 2.5 -+15.0 
Oct .. 60,678,516 56,826.537 Gain 3,851,979 + 6.1 20.4 
Sept... 55,790,087 4,603,536 Gain 1,186,551 -+- 2.2 16.0 
Aug... 54,418,810 51,053,588 Gain 2,365,222 +66 +23.1 
July.. 50,282,244 47,477,359 Gain 2,804,885 +59 +228 
June. 50,807.071 46,367,197 Gain 4,439,874 +9.6 +27.5 
May.. 49,714,286 44.917,597 Gain 4,796,689 10.7 16.7 
April. 48,237,072 42,846,923 Gain 5,390,149 Tige Tiss 
Mar... 52,944,699 46.041.785 Gain 6,902,914 -+13.3 +23.4 
Feb... 45.633,308 37,908,604 Gain 7,724,704 20.4 +184 
Jan .. 48,741,158 41.984.623 Gain 6.756.535 Tiel -+-25.0 


Trunk lines, Central Western, Southern and South Western roads 
report an increase in earnings over last year, and the gain is quite uni- 
form, though greatest on South Western roads. Grangerand Pacific 
roads report a loss compared with last year, and only a small gain over 
1898, on all other roads earnings are very much larger than in 1898. 
Below is given earnings of all United States roads reporting for 


November, classified by groups. compared with last year; also per- 
centages showing comparison with 1898: 
November. Per Cent 

1900. 1899. 1900-99. 1900-98. 
Trunk...... $13,304,585 $12,776,174 Gain $528,411 + 4.1 +17.4 
Other E’n .. 465,390 454,100 Gain 11,290 + 2.5 +23.4 
Centl W'n.. = 8,751,779 8,302,052 Gain 449.727 + 5.4 +22.7 
Grangers . - 5,193,430 5,653,035 Loss 459,605 — 8.1 + 4.9 
Southern ... 11.854,963 11,529,480 Gain 325.488 + 2.8 +15.5 
South W’n.. = 9.858.881 9.090.328 Gain 768.553 + 8.5 Tis3 
Pacific...... 6,203,569 6.463.168 Loss 259,599 — 4.0 + 3.7 








| 




















U.S. Roads... $55,632,597 $54,268,337 Gain $1.364,260 + 2.5 +15.0 
Canadian .. 2 667,000 2.941.000 Loss 274.000 — 9.3 7.7 
Mexican .... 9 2.558.445 2.597.033 Loss 39,188 — 1.5 tise 

Total ....-. #60.858,042 $59.806.970 Gain $1,051,072 +4- 1.4 +14.5 


Railroad Tonnage.— The loaded carmovement at St. Louis 
and Indianapolis still shows a satisfactory increase over preceding 
weeks, though the grain movement east is very light. In other classes 
ot freights traffic is heavy. Westbound tonnage is heavy beyond 
precedent for December, chiefly in merchandise, groceries and iron 
and steel products. Transcontinental line business eastbound con- 
tinues to increase. Packing houses seldom are heavier shippers, and 
stockyard receipts and shipments continue in excess of last year. 
There is a very heavy tonnage in coal. Car shortage continues very 
troublesome. Below is given the number of loaded cars handled for 
the week at St. Louis and Indianapolis compared with preceding 
years* 








—St. Louis —— Indianapolis. ——~ 
LOO. 18y9. L898. 1897. 1900. 1899. 1898. 


Nov. 17 ..... 44.854 56,08) 39,735 39,250 20.295 21,608 22.198 
Nov. 24 ..... 31.863 52,063 50.372 42.692 20,888 22.403 20.721 
Dee. 1 ..... 51.647 60,527 48,362 43,367 21,002 20.781 20.800 
ee Bisse 53.047 55,272 48,239 42,827 20,577 21,342 22,250 


Railroad News.—Stock of the Pennsylvania Coal Company 
has been sold to J. P. Morgan and Company in the interest, it is 
understood, of Erie. This removes an important independent 
anthracite coal company as a competitor in the coal trade. The 
capital stock is $5,000,000, and at the price agreed to the purchase 
represents a payment of $27,600,000, beside a distribution to stock- 
holders of $10,000,000 treasury assets. Great Northern and North- 
ern Pacitic interests have also been admitted to the Erie Board of 
Directors. 

Boston & Albany -quarterly dividend has been increased one- 
quarter to two and one-quarter per cent. A new issue of fifty year 
three and one half per cent. bonds, amounting to $2,500,000, has 
been authorized for new terminals at Boston 


It is announced that the six per cent. gold bonds of the Pennsv}- 
vania Railroad, secured by mortgage on the United Roads of New 
Jersey, for $5,669,000, due next March, will be refunded at three and 
one-half per cent., thus effecting a large saving in fixed charges. 


Directors of the Atlantic Coast line have authorized the payment 
of two per cent. interest on $7,500,000 certificates of indebtedness and 





two per cent. interest on $3,000,000 certificates of indebtedness due 
January Ist, 
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Chattanooga announces that it will pay in Sesh all second mort- 
gage bonds of the company and its Tracy City branch, which mature 

anuary Ist. The company has also exercised the right, under the 
mortgage, and called in for payment. January Ist, all bonds of its 
Bon Air branch. Chattanooga first consolidated five per cent. gold 
bonds, due 1928, will be exchanged for the above issues. 

Stockholders of the Cincinnati, Hamilton & Dayton have author- 
ized the preparation of a plan for the refunding of outstanding bonds 
at a lower rate of interest. It is expected that all controlled lines 
will be purchased by the company. 

St. Louis & San Francisco, Northwestern Division, first mort- 
gage four per cent. gold bonds to the amount of $250,000 have been 
sold. The total authorized issue is $1,300,000, of which $1,100,000 
have been issued. 


FAILURES AND DEFAULTS 


Failures in the United States this week are 240 and in Canada 
26, total 266. against 312 last week, 220 the preceding week, and 244 
the corresponding week last year, of which 218 were in the United 
States and 26 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

Dec. 13, 1900. 





Dee. 6. 1900. Nov. 29, 1900. Dee. ns 1899. 


ver Over Over Ove 
$5,000 Total. $5.000 Total. $5,000 Total. $5, ana Tota!. 
he ERS 34 94 56 129 16 57 79 
South ....... 19 69 24 66 25 54 - 54 
West Niesin nies 29 64 21 63 16 44 22 62 
PGES ccccce 3 13 6 29 4 23 3 23 
United States 8D 240 107 287 61 178 66 218 
Canada...... 6 26 3 25 i2 42 il 26 


The following table shows by sections the liabilities thus far re- 
ported of firms failing during the second week of December and also 
corrected figures for the previous week. The liabilities are 
separately given of failures in manufacturing. in trading, and in other 
concerns, not including those of banks and railroads: 


Second Week of December. 














No. Total. Mnfg. Trading. Other. 
ee 120 $1,181,229 $983,539 $495,637 $102,053 
ES es 60 266,805 66,519 Sas 
a 636,159 141,617 394,378 100,164 

a 279 $2,084,193 $791,675 $1,090,301 $202,217 
Canada ....... 25 99,150 3.500 ES 
First Week of December. 

No. Total. Mnfg. Trading. Other. 

i Sa $703,750 $274,789 $246,628 $182,333 
EI 53 620,135 61,700 458.435 100,000 
SST 74 350,322 24,040 454,451 71,831 
Total........ 178 $1,874.207 #360529 $1,159,514 $354,164 
GED nccccce 288,638 124,318 124,320 40,000 


BANK EXCHANGES. 


Bank Exchanges continue heavy; for the week exchanges 
at all leading cities in the United States are $1,876.804,198, a gain of 
5.0 per cent. over last year, and 18.8 per cent. over 1898. Most cities 
continue to report an increase. though there are trifling losses at 
some which are without special significance. Average daily exchanges 
for December are scarcely up to the bigh average of November, 
which in part represented deferred payments depending on the elec- 
tion, but are still much larger than any preceding month this year, 
last year, or 1898, both record years. Below is given exchanges for 
the week, and daily average bunk exchanges for the year to date 
compared for three years: 


Week, Week, Per Week. Per 





Dee. 13, 1900. Dee. 14.790. Cent. Dee. 15.98. Cent. 
Boston....... $149.056.503 $150.883,537 --- 1.2 $134,916,493 + 10.5 
Philadelphia. &9,799.239 92,518,274 — 2.9 91.256.798 — 1.6 
Baltimore ... 25,186,632 297.155.6206 + 13.5 26,301,001 — 5.0 
Pittsburg .... 30,860,336 28,040,180 + 10.1 18,702,946 + 65.0 
Cincinnati... 17,557,250 15,977,700 + 9.9 12,686,050 ++ 38.4 
Cleveland .... 11,026,865 11,706.408 — 5.8 8.732.255 + 26.3 
Chicago...... 133.483.479 143,619,960 — 7.0 116,024.563 + 15.0 
Minneapolis.. 13,404,875 12.353,495 + 8.5 10,281,709 + 30.4 
St. Louis..... 39,934.434 35,676.487 + 11.9 $2,151,150 + 24.2 
Kansas City... 17,537,747 14. 764.689 + i8.8 11.703.295 + 49.9 
Louisville .... 10,002.556 8.830.533 + 13.3 6.526.497 + 53.3 
New Orleans. 18.924.370 12,575,405 + 50.4 18.962.637 + 58.1 
San Francisco 20,829.891 21,.334.783 — 2.4 17.168.944 + 21.3 

WD weacch R577, 604,178  $579,467,077 1.3 $498,414,338 + 160 
New York .. .1.299,200,026 1,216.459,043 6.8 1.081,469,003 +--+ 20.1 








5.0 $1,579,883,341 + 18.8 
Average daiiy: 

Dec.to date. $329,497,000 
November... 338,741,000 


#$300,875,000 
305,018,000 


6.2 $257.359.000 4- 28.1 


+ 
+ 
Total all ..$1,876,804,198 $1,786,926,120 +- 
+ 
+ 1.1 249,280,000 + 30.0 


FOREIGN TRADE. 


New York Statistics.— Exports from the port of New York 
for the week ending December 11, and imports for the week ending 
December 8, and the total exports and imports at this port for the 
year thus far, together with the corresponding movements a year 
ago, are herewith given: 











i Exports. -———Imports.-——_, 

1900. 1899. 1900. 1899. 
ES $9,733,491 $10,559,112 $7,694,002 $11,099,882 
WOE iwiinnews 547,499,014 438,502,794 501,026,271 484,653,677 


Exports for the week are once more satisfactory, exceeding those 
of last week by #2,562,361, although less than those of the correspond- 
ing week last year by $825,621. Imports, on the other hand, are 
$4,927,533 less than last week and $5,405,880 less than for the same 
week last year. The last month of the year thus begins with a 
balanee in favor of this country at the port of New York of $2,039,- 
489 as compared with an adverse balance a year ago of $540,770. 

Natioual Statistics.—The following table shows the ex- 
ports and imports of the United States for the month of November 
and for the eleven months ending November 30, for the years 1898, 
1899 and 1900: 














Exports Imports 
November. Eleven Months. November. Eleven Months. 
1900 .. $136.678,594 $1,331,971,897 $64,846,418 $759,944, 285 
1899 _. 123,755,911 1,152. 199, 938 70,098,931 728,233,567 
1898 .. 129,797,965 1,117,695,672 52,096,828 579,825,309 


Exports, although much smaller than the phenomenal figures of 
last month, are greater than those of any preceding month with that 
exception, Imports are about the same as the average for the past 
six months, and are materially less than those of the corresponding 
month last year, a fact which is also true of every month of the last 
half year, with the exception of July. 





OUTLOOK ABROAD. 


Great Britain.—ELectric Traction.—The Directors of the 
Metropolitan Railway Company have announced that the notice 
issued by the British Westinghouse Electric & Manufacturing Co., 
Limited, of its intention to seek parliamentary powers in connection 
with the substitution of electric for steam power on the systems of 
the Metropolitan and District Railway Companies, was published with- 
out their consent and without any previous consultation with them 
upon the subject. No statement has as yet been made regarding the 
result of the competition for this very important contract.——The 
following iist of some of the lines owned and operated by the British 
Electric Traction Co., Donington House, Norfolk St., Strand, London, 
W.C., is of interest. in view of the fact that this company is a large 
buyer of American equipment: Swansea Improvement & Tramways 
Co., 54 miles; Potteries Electric Traction Co., Limited, 244 miles, 
with 44 additional soon to be in operation; Dudley, Stourbridge & 
District Electric Traction Co., Limited, 3s miles in operation and 5 ad- 
ditional fully completed; Dudley & Wolverhampton Tramways, 2: 
miles, at present operated by electricity; Kidderminster & District 
Electric Lighting & Traction Co., Limited, lighting plant only in 
operation as yet: Tynemouth Electric Traction Co.. 4 miles nearly 
completed. Besides the foregoing the British Electric Traction Uo. 
has been granted two light railway orders for Staffordshire aggreguat- 
ing 7 miles. One of these is to be operated by the Kidderminster & 
District Electrie Lighting & Traction Co., and the other by the South 
Staffordshire Tramways Co.. Ltd. The instant and continuous 
success of the Central London Railway has given rise to a large 
number of projects for similar underground railways for various 
parts of the Metropolitan district. Some of these may never 
materialize, but most of them appear to have influential support and 
ample capital behind them and will probably be undertaken. Fol- 
lowing is a list, taken from Engineering (London), of all the deep 
tunnel schemes open for traffic, authorized and under construction, 
authorized but not vet begun, and now being projected. The lines 
open for traffic are: The City and South London. 34 miles; Waterloo 
and City. 14 miles; and the Central London, 6 miles. The lines 
authorized and actually under construction at the present time are: 
Baker Street avd Waterloo. 4 miles; Charing Cross, Euston and 
Hampstead, 6{ miles; Great Northern and City, 34 miles; Brompton 
and Piccadilly, 2 miles. The following have been authorized but 
have not as vet been begun: Baker Street and Waterloo Extension, 





{ mile; Central London Extension, | mile; Great Northern and 
Strand, 4 miles: North-West London, 44 miles; City and Brixton, 


$ miles; City and Svuth London Extension. 13 miles; Metropolitan 
District Railway from South Kensington to Mansion House. 44 miles. 
The lines now being projected are: North-East London. 103 miles; 
Piccadilly and City, 2 miles; Charing Cross, Euston and Hampstead 
Extension to Highgate. 5 miles, Extension to Golders Green, 1? 
miles, and extension to Victoria. 1} miles, making 8} miles in all; 
Victoria, City and South (Peckham), 6§ miles; Islington and Euston, 
1 mile; Central London Extension and loops at terminal, 1 mile; 

Charing Cross, Haiimersmith and District, 4} miles; City and West 
End, 64 miles: King’s Road Railway, 24 miles : West and South 
Junction Railway, 43 miles; City and North-East Suburban, 14 miles. 





October .... 257 ,954.000 207,627.00" 13.3  208,704.000 -+- 23.6 
3d Quarter... 211,164,000 == 260,373,000 — 18.9 = 193,463,000 + 19.2 
24d Quarter. 257.933,000  294.825,000 — 12.5 = 189,086,000 + 36.4 
lst Quarter. 266,206,000 307,499,000 — 13.4 216,436,000 + 23.0 





It will be seen from the foregoing that, as compared with 11 miles of 
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underground railway now actually in operation in London, 15{ miles 
are under construction and no less than 80} miles authorized and 
projected. The cost of the electrical equipment, steel work and rol- 
ling stock for this vast system will be enormous, even if portions of 
the plans now being projected do not materialize for some years. 
The saccess of the American equipment employed by the Central 
London Railway will no doubt incline the directors of all of similar 
enterprises to seriously consider purchasing much of their plant in 
this country.——ELectric Lignutina.—The following towns and 
cities are to expend the amounts stated against each for electric 
lighting plants or extensions: Bangor (for a 200-KW steam dynamo). 
£2,500; Barnsley, £20,000; Maidstone, £34.565; Mexborough, £18,000 
(of which £4,600 is for a refuse destructor); Newark, either £16,000 
or £27,000, according to the scheme finally adopted 


Russia.—Navalt ARMAMENT.—In the estimates of the Russian 
Naval Budget for 1901 are several items that will, in all probability, 
involve large imports of manufactures. Four large ironclads are to 
be built at St. Petersburg, the Borodino, the Orel. the Emperor 
Alexander III, and the Prince Suvaroff. of 13,516 tons each. The 
armor plate for the first and third of these has already been ordered 
in the United States, and contracts for other portions of their equip- 
ment may eventually be placed in this country. Other vessels to be 
built at St. Petersburg are an ironclad for coast defense, of 5.000 
tons; a cruiser for the Pacific of 3,000 tons; a coal transport of 7,200 
tons, and a small Imperial yacht and two large torpedo boats. At 
Nikolaieff, on the Black Sea, one first class cruiser of 6,250 tons is to 
be constructed, and six torpedo boats of 350 tons each. At Sevasto- 
pol another cruiser, of the same size, is to be built and twelve torpedo 
boats. The armament of these vessels will consist of nine guns of 
12,40 in., two guns of 8.45 in., 41 quick-fire guns of 6 in., nine quick- 
fire guns of 120 mm., 86 quick-fire guns of 75 mm., 105 guns of 47mm., 
23 guns of 37 mm., and ten guns of 2} in. of the Baranofsky system. 
——MAcHINERY, Etc.—The British Consul at Moscow reports that 


American and German machine tools are gradually displacing British 
in thatmarket. Mill engines are at present imported into Russia 
largely from Switzerland and boilers from Germany. The Ameri- 
cans, hereports, have a large part of the bicycle trade, especially in 
cheap machines of fairly good quality. Typewriters, smart office 
furniture, weighing machines, cotton gins, hydraulic and electric 
elevators all come exclusively from America and an improving trade 
is being done in these lines. Sewing machines come largely from 
Germany, but the Americans are energetically pushing a new ma- 
chine especially adapted to the Russian market. A zood trade is done 
in British files. which are sold to the railway companies and larger 
mills, but German and American goods, in this line are gaining a 
strong foothold. 


Austria-Hungary.—RaiLroap Construction.—A railroad 
is projected, to be built by the Austria-Hungarian Gpvernment, from 
Sarajevo, in Bosnia, to Visegrad, and thence to the Servian frontier. 
Two other lines are also to be built, one connecting the Bosnian 
railway system with the Austrian, which will start at Bugojno and 
run to Arzano, and the other connecting the Bosnian system with the 
Hungarian, this line to run from Doboj to Samae. HARBOR 
AND CANAL IMPROVEMENTs.—The Hungarian Government is now 
constructing a commercial and industrial harbor at Budapest. 
aml is building canals between the Danube ard the Thiess and 
the Save, the latter running from Vukovar to Samae.——ELEcTRIC 
TRaAcTION.—An electric railway is projected to connect Vienna and 
Pressburg. It will cost about $1,350,000. 

Etaly.—Evectric Traction.—The Mediterranean Railway Ad- 
ministration contemplates building an electric railway from Rome 
to Naples. a distance of 190 miles. The trip is to be made in l@ss than 
five hours. The Société Helvois is to construct and operate an 
electric tramway at Como. A trial of electric traction is to be 
made on the Naples-Castlemare di Stabia Railway with a view tocon- 
verting the system to electricity.——An electric railway is projected 
to run from Camerino to Castelraimondo. An electric railway is 
to be built from Trescore to Lovere. It will be about seventeen 
miles long, and will cost for equipment $122,000 and for rolling stock 
$42,800. 

Spain.—RaiLway Concession.—The Bilbao-Portugalete Rail- 
way has been granted a concession to construct and operate for 99 
years a railway of standard gauge from La Casilla. on the line from 
Cantalojas to Olaviega, to Mount Maravilla.——TELEGRAPH Posts.— 
The Madrid Gazette contains a royal order authorizing the Director- 
General of Posts and Telegraphs to spend 50,000 pesetas ($9,550.00), 
without the tormality of calling for tenders, in purchasing telegraph 
und telephone posts. Zinc CYLINDERS.—A similar authorization 
has been announced peng eng the Director-General of Posts and 
Telegraphs to acquire by direct purchase 10,000 zine cylinders for the 
electric batteries of the State telegraphs. 

















Belgium.—Ro.uine Stock.—The State Railways will soon be 
in the market for 150 second-class passenger coaches : 200 third-class, 
and 50 trucks ata total cost of about $2,400,000. Orders will also 
shortly be placed for 2,000 freight cars of from 10 to 15 tons capacity, 
and a number of freight locomotives of a new type.———-COAL MINING 
MACHINERY.—The Société Belge des Ingénieurs et des Industriels, 
Brussels, is said to be interested in exploiting some large coal fields 
in Madgascar, and to be likely soon to require a considerable amount 
of mining machinery. 





Tariffs and Commercial Regulations. 





FINLAND.—It is reported that the import duties of Finland will 
shortly be raised. 

SOUTHERN NIGERIA.—-The importation of spirituous liquors 
into Southern Nigeria is prohibited. 

RUSSIA.—The Russian Government has proclaimed the probibi- 
tion of the importation of firearms of any — and calibre adopted 
by the Government for the equipment of the army, whether whole 
or in parts, and also cartridges for such weapons. 


AUSTRALIA.—In spite of the fact that the Federal Protectionist 
Conference pledged themselves to secrecy as to the character of the 
recommendations they had voted to muke to the Federal Parliament 
regarding tariff changes, Commercial Intelligence (London) reports 
the following list of import duties recommended by the Conference: 
Plows, from £2 to £6 los., according to price and number of furrows 
made at the same time; harvesting machines, £6 10s. for winnowers, 
£11 for strippers, and £20 for harvesters; cultivators, from £1 to £4; 
grain drijls, £6; wool presses, £5; chaff cutters, from £1 10s. to 
£25, according to size and power; horse tread-mills, from £3 15s. to 
£8 15s., according to size and number of horses; bag fillers, £5: corn 
crushers, £1 10s, to £6 5s., and straw presses, from £5 to £30. All 
of the foregoing to be fixed duties. Duplicate perts to be taxed 450 
per cent. ad valorem. For several other articles, such as tobacco, 
brandy, wine. vinegar, ete.. the existing Victorian duties have been 
recommended for adoption. The foregoing may prove to be only 
partially correct, and in any event may not be adopted. but itis of 
interest as showing the policy likely to be urged upon the Federal 
Parliament by Colonial manufacturers. 


Foreign Contracts. 





WATERWORKS, SEWERS, Etc.—Cienfuegos, Cuba.—For the Munici- 
pality. Construction of city waterworks, a sewerage system and 
paving. Address the Municipal Secretary. Contract «loses Decem- 
ber 17. 


ROLLING Stock MATERIALS. BRIDGE MATERIALS, Etc.—Amster- 
dam, Holland.—Forthe Government. Supply of materials for rolling 
stock for the Java State Railways. also for the metal superstructure 
for two suspension bridges for carriage roads in the Dutch East 
Indies. Particulars of the Colonial Administration, Amsterdam. 
Contract closes December 19. 


Iron Frre Bars.—Brussels, Belgium.—For the Government. 
Supply of 5.000 iron fire bars for steamboat service. Specifications 
at the Bourse, Brussels. (Specification No. 24.) Contract closes 
December 1%). 


INDUCED Drarr PLANT, FEED Pumps. Etc.—Bristol, England.— 
For the Corporation. Supply of the following: (3) Induced draft 
plant, (4) steam aud electric feed and general service pumps, (5) 
water softening plant. Only manufacturers will be eligible to tender. 
Specifications of H. Faraday Proctor, City Electrical Engineer, 
Temple Block, Bristol. Fee, £2 2s. for each section, returnable on 
receipt of a bona fide tender. Contract closes December 20. 


STORAGE BATTERIES.—Aberdeen, Scotland.—For the Corporation. 
Supply and erection of storage batteries. Specifications of J. Alex. 
Bell, City Electrical Engineer. Cotton St., Aberdeen. Fee, £2, re- 
turnable. Contract closes December 22. 


Cast Iron LAMP CoLumns, Etc.—Bermondsey (London), England. 
—For the Vestry of St. Mary Magdalen. Supply and erection of 71 
cast-iron are lamp columns, are and incandescent lamps, automatic 
switches and fittings, ete. Specifications of Mr. F. Ryal, Vestry 
Clerk, Town Hall. Bermondsey. Fee £3 3s., returnable on receipt of 
a bona fide tender. Contract closes December 24. 


STEAM DyNAMOs, GENERATOR. Etc.—Swindon. England.—For 
the Corporation. Supply. delivery and erection of three high-speed, 
triple-expansion steam dynamos, one baiancer, and one motor 
generator. Specifications of Messrs. Lacey, Clirehugh & Sillar, 
Engineers to the Corporation, 2 Queen Anne’s Gate, Westminster. 
Fee, £3 3s., returnable. Contract closes December 24. 


Cast-Iron Pipes.—Llandudno, South Wales.—For the Llandudno 
Urban District Council. Supply of about 200 tons of socket and 
spigot cast-iron pipes, in sizes from 6 inches to 15 inches, chiefly the 
latter. Weights for 15-inch pipes, 12 feet long to be 1,652 pounds, 
and for 6-inch pipes, 9 feet long to be 314 pounds. Persons tendering 
must state price for straight pipes, also for special pipes such as 
bends, T-pieces, socket and flanged junctions, ete. Specifications of 
the Council Offices, Llandudno. Fee, 10s., returnable. Contract 
closes December 24. 


BoILERS AND EconoMizeER.—Harrogate, England.—For the Cor- 
poration. Supply and erection of two high-pressure Lancashire 
boilers, 30 feet by 8 feet 6 inches, with fittings complete, and econo- 
mizer. Specifications of the Electric Lighting Department, 33 Swan 
Road, Harrogate. Fee, £2 2s., returnable. Contract closes Decem- 
ber 25. 

GOVERNMENT BuiLpInGs.—Tutuila. Samoa.—For the Navy De- 
partment. Construction of a frame residence, cook house, servants’ 
quarters, ete.. at Tutuila. Particulars of M. T. Endicott. Chief of 
Bureau of Yards and Docks, Navy Department, Washington, D. C. 
Contract closes December 26. 


CoaL BRIQUETTES.—Mauritins.—For the Government. Tenders 
are invited by the Government of Mauritius for 26,060 tons of South 
Wales coal. 21,160 tons of Australian and 13,030 tons of Natal coal: 
also for 16,230 tons of briquettes de charbon, the country of origin for 
which is not specified, and for which, therefore, American tenders 
may be accepted. Partienlars may be obtained of the Crown Agents 
for the Colonies. Downing St., London, S. W. Fee, 2s., not return- 
able. Contract closes December 26. 


ELEctTRIC LIGHTING PLANT.—Hendon, England.—For the Hendon 
Urban District Council. Supply and erection of the following plant ; 
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Section A.—Boiler house plant, consisting of three Lancashire boilers 
and accessories, mechanical stokers, steam pumps and economizers. 
Section B.—Engine house plant, consisting of two 150-Kw. steam 
dynamos, motor transformers and accessories. Section C.—Con- 
densing apparatus and pipe work. Section D.—Overhead traveling 
crane. Section F.—Accumulators. Section G.—Electricity supply 
mains. Section H.—Meters. Section I.—Workshop equipment. All 
of the foregoing are included in a single bound specification which 
may be obtained of the consulting engineer, Mr. Robert Hammond, 
64 Victoria Street, Westminster, London, 8S. W. Fee, £5 5s., return- 
able on receipt of a bona fide tender. Tenders may be made for any 
section, but not for a part of a section. Contract closes December 31. 


STEAM AND Hot WATER Supp.Ly.— West Malling (Kent), England. 
—For the Malling Union. Designs, specifications and tenders are 
invited for application of steam and hot water to cooking. pumping, 
heating. laundry, hot water supply, electric lighting, ete. Particulars 
of Mr. F. J. Allison, West Malling. Contract closes December 31. 


ELECTRICAL TRANSMISSION PLANT.—Stavanger, Norway.—For the 
Corporation. Supply and installation of electric power transmission 
line from the Altesrig Falls to Stavanger, 39 kilometers. Particulars 
of Schoien, the Engineer. Contract closes January 2. 

DyNaMos, SWITCHBOARD, Etc.—Copenhagen, Denmark.—For the 
Corporation. Supply and delivery of three dynamos of 530Kw. each. 
switchboards, etc. Specifications and conditions of contract may be 
had by addressing Elektrisk Station, Copenhagen, K. Fee, $0.49, 
returnable on receipt of bona fide tender. Tenders must be addressed 
to Kobenhavns Belysningsvaesen, Vestre Boulevard, Copenhagen, B. 
Contract closes January 3. 


TRAMWAY CONSTRUCTION.—Madrid, Spain.—For the Government. 
Construction of electrie tramway from Insepeto to Casa Gomis in 
the Province of Barcelona. Particulars of the Minister of Agricul- 
ture, Madrid. Contract closes January 7. 

MINERAL Cars.—Glasgow, Scotland.—For the Caledonian Rail- 
way. Supply of 50 mineral wagons, with carrying capacity of 30 tons 
of coal each and as low atare as possible. The wagons to be flat- 
bottomed. the under-frames of pressed steel, the floors of steel plates, 
the sides of either steel or wood, with two doors on each side (and 
alternatively a door at each end), fitted with side-spring buffers of 
steel, with heads 1 foot 6 inches in diameter, Westinghouse brakes 
and hand brakes—the latter capable of being applied and released 
from either side of the wagon. The tires, wheels, axles and couplings 
must be of British Railway standard requirements. Dimensions 
should not exceed 8 feet 6 inches ir outside width, 8 feet height from 
rail, 3 feet 54 inches from rail to center of buffers, and 5 feet 9 inches 
between centers of buffers. Tenders should state price delivered 
free on Caledonian Railway. and be accompanied by plans and speci- 
fications, giving dimensions of wagons, quality of materials of the 
various parts, tare weight, carrying capacity in cubic feet, and the 
date of delivery. Contract closes January 8. 

BripGE.—San Domingo —For the Government. Reconstruction 
of the Ozama bridge between the capital and Villa Duarte. Particu- 
lars of El Ministerio de Fomento y Obras Publicas, San Domingo. 
Contract closes January 9. 


PuMPING ENGINE.—Melbourne, Victoria.—For Melbourne and 
Metropolitan Board of Works, 501 Collins St., Melbourne. Pumping 
engine at Spottiswoode, near Melbourne Mr. James Mansergh, 
Engineer, 5 Victoria St.. Westminster, London. Fee, £5, returnable. 
Contract closes January 9. 

TIMBER.—Cape Town, South Africa.—For the Cape Government 
Railways. Supply of the following timber: 44,710 deals, 17,000 
ceiling boards, 30.000 flooring boards, 1,100 pitch pine logs, 700 teak 
logs, 950 teak planks, 165,500 superficial feet of pine boards, 2,400 
cubic feet of stinkwood, and 150 poplar logs. Form of tender, con- 
ditions of contract, etc., may be obtained at the Railway Stores, 
Cape Town, S. A. Contract closes January 10. 

STEEL Rai._s.—Zwolle, Holland.—For the Netherlands North-East 
Railway Company. Supply of about 7,000 tons of steel rails and 300 
tons of steel splice bars, to be delivered at the company’s yards near 
Zwolle. Holland. Specifications and conditions in Dutch and English, 
blank forms of tender etec., at the Company’s offices at Zwolle. Fee, 
1 florin (42 cents). The telegraphic address of the company is 
** Nols, "Zwolle, Holland. Contract closes January 11. 


Evectric LIGHTING PLANT —Rathmines, Ireland.—For the Rath- 
mines District Council. Supply, delivery and erection of the foilow- 
ing plant for the extension of the municipal electricity works: 
Section A.—Boiler house plant, comprising one Lancashire boiler, 30 
feet by 8 feet, with accessories, together with a mechanical stoker ; 
Section B.—Engine house plant, comprising one 300 Kw. st2am 
dynamo and accessories, and steam, exhaust and feed pipes ; Section 
C.—Condensing apparatus and pipe work, comprising jet condenser, 
with air pump for dealing with 10,000 pounds of steam per hour ; 
Section D.—Extension of switchboard ; Section E.—-Electricity sup- 
ply mains; Section F.—Public incandescent lighting. All of the 
foregoing are bound up in one specification. but applicants must 


_ specify for which section or sections they desire to tender that the 


requisite drawings may be forwarded. Tenders may be made for any 
section, but not for part of asection. Specifications of Mr. Robert 
Hammond, Consulting Engineer to the Council, 64 Victoria St., 
Westminster, London, S. W. Fee, £5 5s., returnable. Contract 
closes January 11. 

ELEctTRIC PLANT.—Ascuncion, Paraguay.—For the Municipality. 
Supply of an electric lighting plant complete. <A bond of $3,000 is 
required. Contract closes January 15. 


DrevGiInG.—Matanzas, Cuba.—For the Governinent.—Sealed pro- 
sals are desired for the dredging of the Channel of Buba, Cardenas 
ay, Cuba. Specifications of Diego Lombillo Clark, Ingenerio Jefe, 
90 Rio St., Matanzas. Contract closes 2 P. M., January 31. 
TRAMWAY CONSTRUCTION.—Caen, France.—The Préfecture of Cal- 
vados, at Caen, invites proposals, specifications and tenders for the 
construction of a tramway from Dives to Honfleur, via Trouville-sur- 








Mer. The motive power must be some system of mechanical traction 
that is free from smoke and steam. Particulars of the Préfecture. 
Contract closes February 1. 


ELEcTRIC METERS.—Battersea (London), England. —For the Batter- 
sea Borough Council. Supply of ordinary and pre-payment meters 
in accordance with Specification No. 10. Tenders may be for either 
kind or both. Specifications of W. Marcus Wilkins, Town Clerk, 
Municipal Buildings, Lavender Hill, London. S.W. Fee, £1 1s., re- 
turnable. Contract closes February 1. 


ROLLING Stock.—Santiago, Chile.—-For the State Railways. Sup- 
ply of 3 sleeping cars, 12 first-class passenger cars, 8 second-class 
passenger cars, 6 consolidated freight engines, 3 railway breakdown 
steam cranes, 100 pressed and rolled steel coal cars of 24 tons eapacity. 
A deposit of 5 per cent. of amount of bid is required. Particulars and 
specifications at the Chilean Legation, C. Maria Vicuna, Minister, 
1719 De Sales Street, Washington, D.C. Contrac: closes February 6. 


SOLDIERS’ MONUMENT.—Ballarat, Victoria.—Designs are wanted 
by the Committee of the Soldiers’ Statue Fund for a bronze or mar- 
ble statue, to cost not over $12,500. Address J. W. Nedwell, Secre- 
tary, Ballarat. Competition closes February 14. 

ENGINES AND AIR CoMPRESSORS.— Wellington, New Zealand.—For 
the Corporation. Supply and erection at Wellington of a set of 
triple-expansion condensing engines of 150-HP. and air compressors. 
Plans and specifications may be obtained of Messrs. John Duthie & 
Co., Ltd., 23 Lime St., London, E. C. Fee, £1 1s., returnable on re- 
ceipt of bona fide tender. Contract closes February 28. 


Hoop STEEL, Uncut Hoops, Stups, Erc.— Wellington, New Zea- 
land.—For the Wellington Harbor Board. Supply of 380 tons of cut 
and punched hoop steel, 20 tons of uncut hoops, and 9 tons of studs 
for wool-pressing purposes for the season of 1901-1902. Contract 
closes early in March. 

HARBOR WorRK.—Rosario, Argentina.—For Argentine Govern- 
ment. Tenders are invited at Ministry of Public Works, Buenos 
Ayres, for construction of harbor works at Rosario. Particulars may 
be obtained of E. L. Corthell, 27 Pine St., New York, and 399 Recon 
quista, Buenos Ayres, the Chief Engineer. Contract closes May 10, 


Foreign Contracts Awarded. 


STEEL RAILs.—Norway.—The Maryland Steel Company. Sparrows 
Point, Md., has taken an order for 11,800 tons of steel rails for the 
Norwegian State Railways. The rails are to be shipped as fast as 
they can be made. 


STEEL Rai_s.—Japan.—The Illinois Steel Co., Chicago, IIl., is 
stated to have been awarded a contract of 10,000 tons of steel rails 
for the Japanese Government Railways, the price being approxi- 
mately the same as that quoted for domestic orders. 


ELeEcTRIC LIGHT AND STREET RAILWAY FRANCHISE.—Belleville, 
Ont., Canada.—Messrs. Dean, Shipley & Co.. 11 Wall St., New 
York, have obtained the electric light and street railway franchises 
of Belleville, Ont., for a longterm of years. A new power plant is to 
be built, and additional gas works. 

SEWERS AND Pavina.—Havana, Cuba.—The municipality on De- 
cember 13, by a vote of eleven to ten decided to put up the contract 
for sewers and paving for public bidding withoat, as it is understood 
here, recognizing Col. M. J. Dady’s rights of tanteo. It is not un- 
likely that this vote may be ~ubsequently reversed. 

THE GOKTIEK VIADUCT.— The Pennsylvania Steel Company com- 
pleted the construction of the Goktiek Viaduct in the Shan Hills, on 
the line of the Burma Railway, Thursday, December 13, and tormally 
turned it over to the railway company. This is said to be the highest 
railway bridge in the world and the awarding of the contract for its 
construction to an American firm made a great sensation in Great 
Britain at the time. 


LocoMoTiIvEs.—Caleutta, India.—It is reported in London that the 
Port Commissioners of Calcutta have recommended the acceptance 
of an American tender for locomotives. The lowest British tender 
quoted £1,544 for each locomotive, and made nine months the mini- 
mum time in which the order could be completed. The American 
tender was for £1,260. and stated that six months would be sufficient 
to complete the contract. The Lmperial Government has yet to pass 
upon the matter. 


STEEL RAILs.— West Australia.—The West Australian Government 
has awarded a contract for 10,000 tons of heavy steel rails to the Ebbw 
Vale Uo., of South Wales, at a price generally stated to have been 
fully £1 per ton in excess of the lowest American bid, the latter, 
moreover, having been from a firm amply able to fulfill the contract 
promptly and satisfactorily. It is not probable that the tax payers in 
in many English colonies will relish paying $50,000 for such an im- 
practical form of patriotism as this. 


STEEL BRIDGEs.—-South Africa.—In Parliament on Tuesday Lord 
Cranborne, Parliamentary Secretary of the Foreign Office, stated that 
it was true that an important contract for steel bridges for the 
Uganda Railway had been let toan American firm, but repudiated the 
suggestion that this was due to ‘* favoritism,” the sole reason being 
that the American tender was much the lowest. The contract, which 
ealls for the supply and erection of the material for 34 bridges 
for the Uganda Railway, a part of the Cape to Cairo line, wus 
awarded to the American Bridge Co., 100 Broadway, New York. 
About 8,000 tons of steel will be required. 


STEEL Raits.—England.—The Carnegie Steel Co., Pittsburg, 
Pa.. has recently secured an order for 6,000 tons of steel rails, to- 
gether with the necessary tie-bars, etc., from the Great Eastern Rail- 
way Company. Shipments are to begin immediately. Regarding 
this contract, Lord Claud Hamilton wrote as follows in reply to a let- 
ter from Sir Howard Vincent desiring to know what reasons had 
induced him to place the order abroad: ‘‘ Our reasons for taking 
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such a course are the obligations we are under to maintain our road 
in a high state of efficiency, and thus to provide for the safety of the 
traveling public. We have had during the past two years two con- 
tracts rupning for rails and chairs with one of the leading rail com- 
panies in England. and the final deliveries of the first contract were 
eleven months in arrear, whilst of the second we have not yet received 
a single rail, and it shows a deficiency of 9,000 tens, and this in spite 
of the most strenuous and continuous exertions on our part to insure 

nnetuality in delivery. The consequence has been that our engineer 
- been seriously impeded in his work, and the necessary relaying 
of portions of our road has been unavoidably delayed. We had, 
therefore, no option but to go to where we knew we could rely upon 
good material and prompt delivery, and that at a price below what 
we should have been compelled to pay in England.” 





Foreign Business Opportunities. 





(27) HOLLAND CHEESK.—A _ Rotterdam, Holland, house desires 
agents in New York, Boston, Chicago and Philadelphia for the sale 
of Holland cheese. 
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(29) Wikre AND RUBBER Goops.—An English company, manufac- 
turing electric cables for lighting, tramways or telephones, steel 
and wire ropes, hard and soft copper wire, copper strands, and all 
classes of mechanical india rubber goods and floor coverings, desires 
a general agent in the United States. 


(34) FLour, Bacon, O1Ls, Erc.—A merehant at Sao Paulo, Brazil. 
desires to represent American shippers of flour, bacon, oils. and 
petroleum. 


(36) CHAMPAGNE —A champagne manufacturer in France desires 
agentsin New York, Chicago, St. Louis, San Francisco and New 
Orleans. 


(37) FLour.—An American flour milling firm desires representa- 
tives in Switzerland, Belgium and Brazil. 


(39) FLour.-—A Kansas milling company desires representation at 
Rotterdam, Holland. 

(41) TruNKs, BaGs, HARNESS AND LEATHER Goops.—An English 
manufacturer of pormanteaux, trunks, bags, harness and leather 
goods desires an agent in Canada. 





ADVERTIS 


FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


—————— 


SURPLUS, - ° 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 


® $4.86—£1. 





Foreign Exchange and General Banking Business. 


SEMEN TS. 
FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


FINANCIAL, 
THE 


CHEMICAL NATIONAL BANK 


OF NEW: YORK, 


ESTABLISHED 1824. 





$4,860,000 
a 2,430,000 


, = $6,700,000 


GEO. G. VWILLIAMS, President. 


973,130 


Capital and 
Surplus, 





EDWIN LANGDON, President, 


Cc. Ss. YOUNG LEWIS S. LEE, 
Cashier. Ass’t Cashier. 





DIVIDENDS. 


THE COMMERCIAL CABLE COMPANY. 
NEW YORK, December 4, 1900. 
Dividend No. 46. 

The regular quarterly dividend of one and three- 
quarters per cent. and a bonus of one per cent. will 
be paid January 2, 1901, to stockholders of record 
on ascmbee 20, 1900. The transfer books will be, 
closed December 2, 1900, and reopened January 2, 
LOO. 


ALL CLASSES 


E. C. PLATT, Treasurer. 





_ SPECIAL NOTICES. _ 


EXPORTERS AND 


PLINT EDDY & AMERICAN TRADING C0, 
30 BROAD ST., NEW YORK. 


Branches and Agencies in all the prin- 
cipal Ports of, the World. 


ARE PREPARED T0 EXECUTE ORDERS FOR 
OF AMERICAN OR 
FOREIGN MERCHANDISE. 
ADVANCES MADE ON 
ae 5 Cable Address: FLINTEDDY. 


IMPORTERS. VM. H. PORTER, Vice-Pres'’t. 


FRANCIS HALPIN, Cashier, 
DIRECTORS, 
Gro. G. WILLIAMS, AUGUSTUS D. JUILLIARD. 
FREDERIC W. STEVENS. GEO. G. DE Wirt. 
W. EMLEN ROOSEVELT. Ww. H. PORTER. 





TRAVEL. 


Yellowstone National Park, 


An Ideal Inter-mountain 
tour is the one embracing 


CONSIGNMENTS, 





Why do so many large 
concerns, after experi- 
menting with other 
machines, become per- 
manent users of the 


Remington 
Typewriter'$ 





Because they 
does Better Work, for a 
Longer Time, at Less 
Expense than any other 
machine. 


FOR INSTANCE : 
The New York Life Insurance Co. uses 
Two Hundred and Sixty-three (263) 
Typewriters, of which 





INSURANCE. 


HARTFORD 


STEAM BOILER 
INSPECTION anp INSURANCE 
COMPANY. 
find it pears 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE AR. R. 
SALT LAKE CITY, UTan. 
Elegant New Park Folder 
*“* WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 





SPECIAL NOTICES. | 
DEAN’S PATENT 


ARDENTER MUSTARD 


J. M. ALLEN, President. The Finest Mustard Mauufactured on this 
236 are REMINGTONS. WM. B. FRANKLIN, Vice-President. or the European Continent. 
—__—— F. B. ALLEN, Second Vice-Presideut. 





327 BROADWAY, NEW YORK. 


J. B. PLERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 


Also Manufacturers of D.&S. LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK, 
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__FINANCIAL. 


a 
CHAS. FRASER. 


JNO. C, LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & C0., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK 


CUYLER, MORGAN & CO. 


44 Pime Street, New York. 





Securities Bought & Sold on Commission. 





Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terma 


DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. ¥. Stock Exchange. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York stock Exchange. 


WM. EUGENE KIMBALL, 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST., 


ROBERT J. KIMBALL. 


NEW YORK. 


INVESTMENT SECURITIES. 


THE TRUSTCOMPANY OF NEwYorK 


60 WALL STREET NEW YORK. 


Capital and Surplus, $2,000,000. 





WILLIS S. PAINE, President. 
WARNER VAN NORDEN, Ist Vice-President. 
OSCAR F. RICHARDSON, 24 Vice-President. 
EDMUND C. LOCKWOOD, Secretary. 


JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt. 


G. STUART SIMONS & CO., 
INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 


66 BROADWAY, 
948s Cortdenas, NEW YORK. 
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FINANCIAL. 


FIRST NATIONAL BANK 
OF CHICAGO. 


Capital, - - $3,000,000 


Surplus, - - 2,000,000 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 





JOHN M. CRANE. President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 

JOHN M. CRANE, President. 
THOMAS RUSSELL, President Union Selling Co. 
THEODORE M. LIVES, Treasurer American Thread Co. 
JOSEPH 8S. STOUT, Stout & Co., Bankers. 
JOHN RK. HEGEMAN, Pres’t Metropolitan Life Ins. Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-Pres’t Metropolitan Life Insurance Co. 
WILLIAM C. HORN, W. C. Horn, Brother & Co 
FRANCIS B. GRIFFIN, C. E. Jennings & Co., Jennings & 

Grittin Manufacturing Co 


CHARLES FEARON. WILLIAM F. FEARON 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 


UNION TRUST CO. 


DETROIT, MICH. 


Capital $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sce’y. 


Transact a general 


banking business. 
e mon 9 Receive deposits 


subject to draft. 


Dividends and inte. 

rest collected and 

err O ' remitted. Act as 
e / Fiscal Agent for 


and negotiate and 


BANKERS, j}issue loans of rail- 


romls, street rail- 
. : ways, gas compa- 
41 WALL ST., N. Y. nies, etc. hecustiion 
Members bought and sold on 
N. Y¥Y. Steck Exchange, Commission. 
JEATL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 


GRAHAM, KERR & CO. 


[DeceMBER 15, 1900. 


rn 


FIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 2a Asst-Cash., 


DIRECTORS. 
H. H. CAMP, H C. PAYNE, Cc. F. PFISTER, 
B. K. MiLLER, FRED. T GOLL,  F. VOGEL, jr., 
F G. BIGELOW, WM. BIGELOW, E. MARINER. 





INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘ THE GREATEST OF 
ALL THE COMPANIES.” 


ASSETS: $301,844,537.52. 


’ Your Accident 
DON T RENEW Insurance 
WITHOUT FIRST EXAMINING THE 

PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future, 


It Issues the very best Forms of Investment 
ssurance ever devised. 


Ee. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


AND 


BROKERS, 


57 & 59 William Street, 


NEW YORK. 





CORRESPONDENCE SOLICITED. 








